
CONSOLIDATED ADB ATB AASPA ACC ANT PSPF AFSC PUC ASSB HAA WCA SA
Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4 Qtr 4

12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023
EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $

ASSETS
Current Assets
Cash and Cash Equivalents 49.91 5.48 2.42 1.28 1.80 0.57 4.71 19.02 0.48 14.62 0.72
Trade Receivables 12.01 0.00 2.11 5.59 0.19 0.00 0.00 0.00 0.01 4.12 0.00
Prepayments 4.77 0.00 0.48 0.00 0.81 0.00 0.00 0.14 0.00 3.35 0.00
Staff Advances 0.02 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.00
Other Receivables 5.55 1.29 -0.69 0.55 0.00 0.00 1.15 0.05 0.00 3.20 0.00
Inventories 0.11 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.10 0.00
Total Current Assets 72.37 6.77 4.32 7.43 2.80 0.57 5.86 19.21 0.50 25.41 0.72 0.00 0.00

Investments
Property 0.93 0.00 0.00 0.93 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Bonds 22.23 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 22.23 0.00
Stocks 120.78 0.00 0.00 0.00 0.00 0.18 0.00 0.00 0.00 120.60 0.00
Long term Bank Deposits 43.88 0.00 0.00 7.01 0.35 0.00 11.45 0.00 0.24 25.07 0.00
Long term Loans 21.27 13.09 0.00 0.00 0.00 0.00 8.17 0.00 0.00 0.01 0.00
Promissory Note (ASSB)/DPT 191.02 0.00 0.00 0.00 0.00 0.00 7.99 0.00 0.00 183.04 0.00
Others 6.00 0.00 0.00 0.56 0.00 0.00 0.00 0.00 0.00 5.44 0.00
Total Investments 406.11 13.09 0.00 8.50 0.35 0.18 27.60 0.00 0.24 356.38 0.00 0.00 0.00

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 23.54 0.00 0.72 5.87 6.25 4.85 0.00 0.01 0.00 5.84 0.00
Furniture & Fittings 1.64 0.60 0.09 0.42 0.05 0.00 0.00 0.03 0.02 0.45 0.00
Office equipment 0.83 0.00 0.01 0.82 0.00 0.00 0.00 0.00 0.01 0.00 0.00
Computer Equipment 0.54 0.00 0.07 0.22 0.13 0.01 0.00 0.05 0.00 0.06 0.00
Motor Vehicles 0.91 0.00 0.02 0.74 0.00 0.06 0.00 0.06 0.00 0.02 0.00
Other Plant & Equipment 8.83 0.09 0.00 3.08 1.19 0.43 0.00 1.12 0.00 2.91 0.00
Total Property, Plant & Equipment 36.29 0.69 0.91 11.16 7.62 5.35 0.01 1.26 0.03 9.29 0.00 0.00 0.00

Intangible Assets 1.57 0.00 0.00 0.16 0.00 0.00 0.02 0.00 0.03 1.39 0.00

TOTAL ASSETS 516.35 20.55 5.22 27.26 10.78 6.10 33.49 20.47 0.80 392.48 0.72 0.00 0.00

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 9.55 0.10 0.46 5.26 0.28 0.00 0.24 0.09 0.09 3.12 1.72
ASSB 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.00
GOA - Interim Stabilization Levy 0.04 0.00 0.00 0.03 0.00 0.00 0.01 0.00 0.00 0.01 0.00
GOA-Other 0.43 0.00 0.00 0.03 0.00 0.00 0.40 0.00 0.00 0.00 0.00
Other Stat Body 0.05 0.00 0.01 0.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Commercial 14.00 0.00 0.00 0.00 0.00 0.00 0.00 14.00 0.00 0.00 0.00
Accruals 0.58 0.04 -0.28 0.00 0.67 0.00 0.00 0.15 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.49 0.00 0.03 0.00 0.08 0.00 0.00 0.25 0.00 0.12 0.00
Total Current Liabilities 25.14 0.13 0.22 5.36 1.03 0.00 0.65 14.49 0.09 3.26 1.72 0.00 0.00

Long Term liabilities
Borrowing 7.84 0.56 0.00 1.44 5.38 0.00 0.00 0.46 0.00 0.00 0.00
Other 10.88 0.36 0.00 0.37 0.02 0.00 0.01 0.00 0.05 10.12 0.00

Total Long Term Liabilities 18.72 0.93 0.00 1.80 5.40 0.00 0.01 0.46 0.05 10.12 0.00 0.00 0.00

Equity 
Capital/Reserve Fund 422.49 10.56 5.32 7.01 4.65 0.00 34.70 0.00 0.68 360.25 0.00
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other reserves 8.80 0.00 0.00 0.00 0.00 0.00 0.00 6.56 0.00 2.25 0.00
Retained Surplus for the year 41.20 8.94 -0.32 13.08 -0.31 6.10 -1.86 -1.03 -0.02 16.60 0.00
Total Equity 472.49 19.49 5.00 20.09 4.34 6.10 32.84 5.52 0.66 379.10 0.00 0.00 0.00

TOTAL LIABILITIES AND EQUITY 516.35 20.55 5.22 27.26 10.78 6.10 33.49 20.47 0.80 392.48 1.72 0.00 0.00

* NB The report excludes Water Corporation of Anguilla and Select Anguilla as they did not submit the required reports.Additionally, the Water Corporation of Anguilla has only submitted financials up to the second quarter, so their information is not included in the consolidated reports.
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Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 7.9147 9.8522 1.9376 24% 8.4340 8.6925 0.2585 3% 8.0613 8.0842 0.0229 0% 7.9969 8.7646 0.7678 10% 32.4069 35.3936 2.9867 9% 33.6705 -1.7230 -5%
Dues and Charges 4.2079 4.2274 0.0194 0% 2.1042 2.0235 -0.0808 -4% 2.0860 1.4814 -0.6046 -29% 2.3671 2.2512 -0.1159 -5% 10.7653 9.9834 -0.7819 -7% 10.7574 0.7740 7%
Interest Income 4.9264 5.3565 0.4300 9% 4.9324 6.6421 1.7097 35% 4.9264 0.7163 -4.2102 -85% 4.9349 11.0880 6.1531 125% 19.7202 23.8029 4.0827 21% 19.7210 -4.0819 -21%
Rental Income 0.1231 0.1778 0.0548 45% 0.1093 0.1341 0.0248 23% 0.1093 0.1423 0.0331 30% 0.1049 0.1488 0.0440 42% 0.4464 0.6031 0.1567 35% 0.4584 -0.1447 -32%
Other Operational Income 0.5214 0.5296 0.0082 2% 0.4766 0.5417 0.0651 14% 0.4693 0.3634 -0.1059 -23% 0.4708 1.0352 0.5644 120% 1.9381 2.4698 0.5318 27% 0.7854 -1.6845 -214%
GST Refund 0.1150 0.2515 0.1364 119% 0.1150 0.1219 0.0069 0.1150 0.0000 -0.1150 -100% 0.1150 0.4726 0.3576 311% 0.4601 0.8460 0.3859 84% 0.4601 -0.3859 -84%
Sale of Goods 0.0000 0.0000 0.0000 1114% 0.0000 0.0000 0.0000 -22% 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 546% 9.3780 9.3780 100%
Subvention from GOA 8.6140 8.2441 -0.3699 -4% 8.7040 9.0739 0.3699 4% 8.7040 8.7040 0.0000 0% 8.7040 10.3841 1.6801 19% 34.7259 36.4060 1.6802 5% 42.3159 5.9098 14%
Donations and Other Grants 0.6907 0.6888 -0.0019 0% 0.9969 1.6017 0.6048 61% 0.9969 0.1604 -0.8365 -84% 0.9969 2.3574 1.3605 136% 3.6814 4.8083 1.1269 31% 4.0092 -0.7991 -20%
Transactions between Statutory Bodies 0.3963 0.0278 -0.3685 -93% 0.0054 0.0057 0.0003 6% 0.0054 0.0050 -0.0003 -6% 0.0054 0.0044 -0.0010 -19% 0.4124 0.0429 -0.3695 -90% 30.2500 30.2071 100%
Pension and Benefit Contributions (ASSB & PSPF) 7.5625 7.9615 0.3990 5% 9.5104 10.1730 0.6625 7% 9.5104 11.3931 1.8827 20% 9.5104 10.4250 0.9145 10% 36.0938 39.9526 3.8588 11% 7.7917 -32.1608 -413%
Total Operational Income 35.0719 37.3171 2.2452 6% 35.3882 39.0101 3.6219 10% 34.9840 31.0501 -3.9339 -11% 35.2063 46.9313 11.7251 33% 140.6504 154.3087 13.6582 10% 159.5976 5.2889 3%

-
Capital Grants 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 0.0000

-
Total Income and Grants 35.0719 37.3171 2.2452 6% 35.3882 39.0101 3.6219 10% 34.9840 31.0501 -3.9339 -11% 35.2063 46.9313 11.7251 33% 140.6504 154.3087 13.6582 10% 159.5976 5.2889 3%

EXPENDITURE
Personnel Costs
Salaries 10.3125 9.1446 -1.1679 -11% 10.3125 9.2558 -1.0567 -10% 10.3125 9.4018 -0.9108 -9% 10.3654 11.5046 1.1392 11% 41.3029 39.3068 -1.9962 -5% 42.5169 3.2102 8%
Wages 0.1208 0.0113 -0.1095 -91% 0.0678 0.1121 0.0443 65% 0.0678 0.0335 -0.0343 -51% 0.0678 0.0754 0.0076 11% 0.3241 0.2323 -0.0918 -28% 0.2843 0.0520 18%
Pension and Gratuities 0.6987 0.4464 -0.2523 -36% 0.8099 0.5965 -0.2135 -26% 0.7709 0.4749 -0.2960 -38% 0.7709 0.4505 -0.3204 -42% 3.0505 1.9683 -1.0821 -35% 2.9018 0.9335 32%
Social Security Contributions 0.4263 0.3757 -0.0506 -12% 0.4342 0.3701 -0.0641 -15% 0.4342 0.3809 -0.0533 -12% 0.4342 0.3817 -0.0525 -12% 1.7289 1.5084 -0.2205 -13% 1.7996 0.2912 16%
Allowances 0.6184 0.4769 -0.1415 -23% 0.4382 0.4162 -0.0220 -5% 0.4359 0.4155 -0.0204 -5% 0.4259 0.5418 0.1159 27% 1.9184 1.8505 -0.0679 -4% 1.8477 -0.0028 0%
Staff Medical Insurance 0.7074 0.6414 -0.0660 -9% 0.6416 0.6517 0.0101 2% 0.6416 0.6509 0.0092 1% 0.6383 0.7748 0.1364 21% 2.6290 2.7188 0.0898 3% 2.9168 0.1980 7%
Rewards & Incentives 0.0083 0.0000 -0.0082 -100% 0.0083 0.0000 -0.0082 -100% 0.0083 0.0171 0.0088 107% 0.0083 0.0200 0.0117 142% 0.0330 0.0370 0.0040 12% 0.0330 -0.0040 -12%
Other 0.0657 0.0467 -0.0190 -29% 0.0369 0.0672 0.0302 82% 0.0375 0.1015 0.0641 171% 0.0359 0.1193 0.0835 233% 0.1759 0.3347 0.1588 90% 0.3058 -0.0289 -9%
Total Personnel Costs 12.9580 11.1430 -1.8151 -14% 12.7494 11.4696 -1.2798 -10% 12.7087 11.4761 -1.2326 -10% 12.7466 13.8681 1.1215 9% 51.1627 47.9568 -3.2060 -6% 52.6060 4.6492 9%

Operational Expenditure
Advertising and Promotions 0.9955 1.1379 0.1424 14% 0.9961 0.9969 0.0008 0% 0.9988 1.5442 0.5454 55% 1.0082 1.6810 0.6728 67% 3.9986 5.3600 1.3614 34% 3.9900 -1.3700 -34%
Auditing and Accounting 0.2375 0.0188 -0.2187 -92% 0.2757 0.0058 -0.2699 -98% 0.2589 0.0081 -0.2508 -97% 0.2606 0.3670 0.1064 41% 1.0327 0.3997 -0.6330 -61% 1.3902 0.9905 71%
Bad Debt write off/ increase provisions 0.3273 0.0000 -0.3273 -100% 0.3273 0.0000 -0.3273 -100% 0.3273 0.0000 -0.3273 -100% 0.4397 0.2180 -0.2217 -50% 1.4215 0.2180 -1.2036 -85% 1.4215 1.2036 85%
Bank Charges 0.0331 0.0136 -0.0195 -59% 0.0337 0.0142 -0.0195 -58% 0.0186 0.0175 -0.0011 -6% 0.0199 0.0217 0.0018 9% 0.1053 0.0670 -0.0383 -36% 0.0978 0.0308 31%
Board Expenses 0.0766 0.0255 -0.0511 -67% 0.0320 0.0311 -0.0009 -3% 0.0991 0.0790 -0.0200 -20% 0.0535 0.0395 -0.0140 -26% 0.2612 0.1752 -0.0860 -33% 0.2216 0.0464 21%
Communications Expenses 0.1836 0.1671 -0.0165 -9% 0.1836 0.1601 -0.0236 -13% 0.1837 0.1577 -0.0260 -14% 0.1837 0.1770 -0.0067 -4% 0.7346 0.6618 -0.0728 -10% 0.7668 0.1050 14%
Computer License Software and Hardware Maintena 0.5409 0.3255 -0.2154 -40% 0.4291 0.2291 -0.2000 -47% 0.5014 0.7117 0.2102 42% 0.5541 0.5061 -0.0480 -9% 2.0255 1.7723 -0.2533 -13% 1.9597 0.1875 10%
Debt Service Interests 0.1076 0.0707 -0.0369 -34% 0.1046 0.1182 0.0136 13% 0.1076 0.0812 -0.0263 -24% 0.2014 0.0056 -0.1957 -97% 0.0000 - 0.4182 0.4182 100%
Depreciation and Amortization 0.0268 0.0554 0.0286 107% 0.0268 0.0499 0.0231 86% 0.0268 0.0598 0.0330 123% 0.1315 0.2070 0.0755 57% 0.2118 0.3720 0.1602 76% 2.2118 1.8398 83%
Directors' fees and expenses 0.2376 0.2088 -0.0288 -12% 0.2376 0.1999 -0.0376 -16% 0.2376 0.2091 -0.0285 -12% 0.2376 0.2203 -0.0173 -7% 0.9503 0.8381 -0.1123 -12% 1.0847 0.2467 23%
Drugs and Medical Supplies 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 - 0.0000 0.0000 -
Expenditure paid to other Government Entities 0.0053 0.4310 0.4257 8109% 0.0053 1.1377 1.1325 21571% 0.0053 1.4092 1.4040 26743% 0.0053 1.2382 1.2329 23484% 0.0210 4.2161 4.1951 19977% 0.3002 -3.9159 -1304%
Hosting and Entertainment 0.0784 0.0190 -0.0594 -76% 0.0783 0.0213 -0.0570 -73% 0.0868 0.0360 -0.0508 -59% 0.0796 0.0442 -0.0354 -45% 0.3231 0.1204 -0.2027 -63% 0.0666 -0.0538 -81%
Insurance 0.4778 0.3174 -0.1604 -34% 0.3764 0.3221 -0.0543 -14% 0.5036 0.3853 -0.1183 -23% 0.2560 0.4398 0.1838 72% 1.6139 1.4647 -0.1491 -9% 2.3503 0.8856 38%
International Travel and Subsistence 0.1822 0.0893 -0.0929 -51% 0.1584 0.0748 -0.0836 -53% 0.1600 0.2562 0.0962 60% 0.1570 0.2236 0.0666 42% 0.6576 0.6439 -0.0137 -2% 0.3037 -0.3402 -112%
Local Travel and Subsistence 0.0070 0.0068 -0.0002 -3% 0.0070 0.0065 -0.0005 -7% 0.0070 0.0062 -0.0009 -12% 0.0070 0.0058 -0.0013 -18% 0.0281 0.0253 -0.0028 -10% 0.0701 0.0448 64%
Maintenance Expenses 0.5281 0.3030 -0.2251 -43% 0.5381 0.3147 -0.2234 -42% 0.5387 0.4956 -0.0431 -8% 0.5470 0.4958 -0.0512 -9% 2.1519 1.6091 -0.5428 -25% 1.9659 0.3568 18%
Office Expenses 0.1988 0.0832 -0.1155 -58% 0.1570 0.1214 -0.0357 -23% 0.1690 0.0776 -0.0914 -54% 0.1506 0.1170 -0.0336 -22% 0.6755 0.3992 -0.2763 -41% 1.7711 1.3719 77%
Other Operating Expenses 1.1606 1.8446 0.6839 59% 1.2019 1.3408 0.1388 12% 1.1292 1.3600 0.2308 20% 1.2689 1.5556 0.2867 23% 4.7606 6.1010 1.3403 28% 8.0062 1.9052 24%
Other Supplies, Materials and Equipment 1.2210 0.4140 -0.8070 -66% 1.1189 0.3946 -0.7243 -65% 1.1165 0.4357 -0.6808 -61% 1.1283 3.1376 2.0093 178% 4.5847 4.3819 -0.2029 -4% 13.4151 9.0332 67%
Pension & Long Term Benefits (ASSB & PSPF ) 8.9063 8.5822 -0.3241 -4% 8.9063 9.5641 0.6579 7% 8.9063 9.4042 0.4980 6% 8.9063 11.3205 2.4143 27% 35.6250 38.8711 3.2461 9% 28.1248 -10.7463 -38%
Professional and Consultancy Services 0.7394 0.4172 -0.3222 -44% 0.4636 0.3578 -0.1058 -23% 0.4542 0.4412 -0.0130 -3% 0.6894 0.3895 -0.2999 -43% 2.3466 1.6057 -0.7408 -32% 2.7489 1.1432 42%
Rental of Equipment 0.0170 0.0106 -0.0064 -38% 0.0005 0.0028 0.0023 455% 0.0005 0.0106 0.0101 2012% 0.0005 0.0054 0.0049 974% 0.0185 0.0293 0.0108 58% 0.3347 0.3054 91%
Rental of Property 0.1233 0.1253 0.0020 2% 0.1283 0.1422 0.0139 11% 0.1284 0.1196 -0.0087 -7% 0.1321 0.1371 0.0051 4% 0.5120 0.5243 0.0122 2% 0.3525 -0.1717 -49%
Short Term Benefits (ASSB) 1.1150 0.8439 -0.2711 -24% 1.1150 1.2301 0.1151 10% 1.1150 1.2642 0.1492 13% 1.1150 1.1938 0.0788 7% 4.4600 4.5320 0.0720 2% 4.7600 0.2280 5%
Subscriptions and Contributions 0.3286 0.3397 0.0111 3% 0.2039 0.1796 -0.0242 -12% 0.1946 0.1852 -0.0095 -5% 0.1896 0.1021 -0.0875 -46% 0.9168 0.8067 -0.1101 -12% 0.7053 -0.1013 -14%
Subscriptions, Periodicals, Books, etc. 0.0091 0.0007 -0.0085 -93% 0.0091 0.0024 -0.0067 -74% 0.0091 0.0040 -0.0051 -56% 0.0091 0.0052 -0.0039 -43% 0.0365 0.0122 -0.0242 -66% 0.1090 0.0967 89%
Sundry Expenses 0.2135 0.1454 -0.0681 -32% 0.1462 0.1636 0.0173 12% 0.1462 0.2280 0.0818 56% 0.1462 0.1339 -0.0124 -8% 0.6522 0.6709 0.0187 3% 0.8469 0.1760 21%
Training 0.1436 0.0389 -0.1047 -73% 0.1305 0.0259 -0.1046 -80% 0.1020 0.1449 0.0429 42% 0.1124 0.0198 -0.0926 -82% 0.4885 0.2296 -0.2590 -53% 0.3348 0.1052 31%
Uniforms & Protective Clothing 0.5223 0.0040 -0.5183 -99% 0.0290 0.0253 -0.0037 -13% 0.0200 0.0005 -0.0195 -98% 0.0200 0.1990 0.1790 895% 0.5913 0.2287 -0.3625 -61% 0.7103 0.4816 68%
Utilities 1.2978 1.0226 -0.2751 -21% 1.2902 1.2050 -0.0852 -7% 1.3252 1.3235 -0.0018 0% 1.3276 1.1293 -0.1983 -15% 5.2408 4.6804 -0.5604 -11% 12.1497 7.4692 61%
Water Production Costs (WCA) 0.0000 0.0000 0.0000 -35% 0.0000 0.0000 0.0000 0% 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 0.0000 -17% 6.5000 6.5000 100%
Total Operational Expenditure 20.0415 17.0622 -2.9793 -15% 18.7105 18.4378 -0.2727 -1% 18.8772 20.4558 1.5786 8% 19.3381 25.3365 5.9984 31% 76.4462 81.0165 4.5703 6% 99.4885 18.4720 19%

Total Expenditure 32.9995 28.2052 -4.7944 -15% 31.4599 29.9073 -1.5525 -5% 31.5859 31.9319 0.3461 1% 32.0847 39.2046 7.1199 22% 127.6089 128.9733 1.3644 1% 152.0945 23.1212 15%

 Operating Deficit/Surplus before Capital Projects 2.0724 9.1119 7.0395 3.9283 9.1028 5.1744 3.3982 -0.8818 -4.2799 3.1216 7.7268 4.6052 13.0415 25.3353 12.2938 7.5031 -17.8323

 Capital Projects 0.0000 0.0000 0.0000 0.0000

 Operating Deficit /Surplus after Capital Projects 2.0724 9.1119 7.0395 0% 3.9283 9.1028 5.1744 0% 3.3982 -0.8818 -4.2799 -                      3.1216 7.7268 4.6052 -               13.0415 25.3353 12.2938 -                   7.5031 -17.8323 -                    

GOVERNMENT Transfer 0.0000 - 0.0000 - 0.0000 - 0.0000 - 0.0000 0.0000 0.0000 - 0.0000 0.0000 -

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET

UNAUDITED

GOVERNMENT OF ANGUILLA

CONSOLIDATED 
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
December 31 2023



Net Surplus/Deficit - after GOA Transfer 2.0724 9.1119 -7.0395 -340% 3.9283 9.1028 -5.1744 -132% 3.3982 -0.8818 4.2799 126% 3.1216 7.7268 -4.6052 -148% 13.0415 25.3353 -12.2938 -94% 7.5031 -17.8323 -238%



CONSOLIDATED ADB ATB AASPA ACC ANT PSPF AFSC PUC ASSB HAA WCA SA
Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr Qtr 

12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023 12/31/2023
EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $ EC $

Total Liabilities to Total Assets Ratio

Total Liabilities 43.8617 1.06 0.22 7.17 6.43 0.00 0.66 14.95 0.00 13.38 1.72 0.00

Total Assets 516.3471 20.55 5.22 27.26 10.78 6.10 33.49 20.47 0.00 392.48 0.72 0.00

Total Liabilities to Total Assets Ratio 8.49% 5.16% 4.26% 26.29% 59.68% 0.00% 1.96% 73.02% 0.00% 3.41% 239.38% 0.00%

Financial Assets to Total Liabilities Ratio

Financial Assets 478.4809 19.86 4.32 15.93 3.15 0.75 33.47 19.21 0.00 381.79 0.72 0.00

Total Liabilities 43.8617 1.06 0.22 7.17 6.43 0.00 0.66 14.95 0.00 13.38 1.72 0.00

Financial Assets to Total Liabilities Ratio 10.91 18.73 19.42 2.22 0.49 50.87 1.28 5.26 28.54 0.42 0.00

Current Ratio

Current Assets 72.3697 6.77 4.32 7.43 2.80 0.57 5.86 19.21 0.00 25.41 0.72 0.00

Current Liabilities 25.1425 0.13 0.22 5.36 1.03 0.00 0.65 14.49 0.00 3.26 1.72 0.00

Current Ratio 2.88 50.59 19.42 1.39 2.72 0.00 9.01 1.33 5.30 7.80 0.42 0.00
Quick Ratio- 

Current Assets 72.3697 6.77 4.32 7.43 2.80 0.57 5.86 19.21 0.00 25.41 0.72 0.00

Inventory 0.1109 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.10 0.00 0.00

Current Liabilities 25.1425 0.13 0.22 5.36 1.03 0.00 0.65 14.49 0.00 3.26 1.72 0.00

Quick Ratio 2.87 50.59 19.42 1.38 2.72 0.00 9.01 1.33 5.30 7.77 0.42 0.00
Financial Result (Surplus/Deficit)

Surplus 39.5258 0.00 0.00 19.23 3.69 0.00 0.00 0.00 0.00 16.60 7.66 0.00

Deficit -5.5503 -0.55 -0.32 0.00 0.00 -1.51 -2.14 -1.04 0.00 0.00 0.00 0.00

Financial Result (Surplus/Deficit) 33.98 -0.55 -0.32 19.23 3.69 -1.51 -2.14 -1.04 0.00 16.60 7.66 0.00 0.00
Borrowing to Assets Ratio

Total Debt 43.8617 1.06 0.22 7.17 6.43 0.00 0.66 14.95 0.00 13.38 1.72 0.00 0.00

Total Assets 516.3471 20.55 5.22 27.26 10.78 6.10 33.49 20.47 0.00 392.48 0.72 0.00 0.00

Borrowing to Assets Ratio 0.08 0.05 0.04 0.26 0.60 0.00 0.02 0.73 0.18 0.03 2.39 0.00

Dividends paid to Central Government

Dividends paid to Central Government

UNAUDITED

GOVERNMENT OF ANGUILLA

CONSOLIDATED STAT BODY 
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
December 31 2023



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 4.77 4.83 5.21 5.24 5.48
Trade Receivables 0.00 0.00 0.00 0.00 0.00
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.68 1.25 1.26 1.25 1.29
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 5.45 6.08 6.47 6.49 6.77

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 16.02 15.18 14.42 13.93 13.09
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 16.02 15.18 14.42 13.93 13.09

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.00 0.00 0.00 0.00 0.00
Furniture & Fittings 0.21 0.20 0.61 0.60 0.60
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.00 0.00 0.00 0.00 0.00
Motor Vehicles 0.00 0.00 0.00 0.00 0.00
Other Plant & Equipment 0.53 0.53 0.11 0.10 0.09
Total Property, Plant & Equipment 0.75 0.73 0.72 0.70 0.69

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 22.22 21.99 21.60 21.11 20.55

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.13 0.11 0.09 0.09 0.10
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.01 0.02 0.04 0.03 0.04
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 0.00 0.00 0.00 0.00
Total Current Liabilities 0.14 0.13 0.13 0.13 0.13

Long Term liabilities
Borrowing 1.81 1.49 1.18 0.87 0.56
Other 0.36 0.36 0.36 0.36 0.36

Total Long Term Liabilities 2.17 1.86 1.54 1.23 0.93

Equity 
Capital/Reserve Fund 10.56 10.56 10.56 10.56 10.56
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 9.35 9.46 9.37 9.20 8.94
Total Equity 19.90 20.01 19.92 19.76 19.49

TOTAL LIABILITIES AND EQUITY 22.22 21.99 21.60 21.11 20.55

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA DEVELOPMENT BOARD
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



PLEASE DO NOT ADJUST LINE ITEMS

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.02 0.01 -0.01 -56% 0.02 0.00 -0.02 -81.99% 0.02 0.00 -0.02 -82% 0.02 0.06 0.04 215% 0.08 0.08 0.00 -1% 0.08 0.00 1%
Dues and Charges 0.00 0.00 0.00 -92% 0.00 0.00 0.00 -48.08% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -36% 0.01 0.00 -0.01 -69% 0.00 0.00 -
Interest Income 0.38 0.30 -0.08 -22% 0.38 0.28 -0.11 -28.35% 0.38 0.24 -0.14 -37% 0.38 0.25 -0.13 -34% 1.54 1.07 -0.47 -30% 1.54 0.47 30%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.01 0.01 100%
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 0.41 0.31 -0.10 -24% 0.41 0.28 -0.13 -31.02% 0.41 0.24 -0.16 -40% 0.41 0.32 -0.09 -22% 1.63 1.15 -0.48 -29% 1.62 0.47 29%

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00

-
Total Income and Grants 0.41 0.31 -0.10 -24% 0.41 0.28 -0.13 -31.02% 0.41 0.24 -0.16 -40% 0.41 0.32 -0.09 -22% 1.63 1.15 -0.48 -29% 1.62 0.47 29%

EXPENDITURE
Personnel Costs
Salaries 0.20 0.19 -0.01 -5% 0.20 0.19 -0.01 -6.65% 0.20 0.19 -0.01 -7% 0.20 0.19 -0.01 -7% 0.82 0.77 -0.05 -6% 0.82 0.05 6%
Wages 0.00 0.00 0.00 0% 0.00 0.00 0.00 16.67% 0.00 0.01 0.00 100% 0.00 0.00 0.00 33% 0.01 0.02 0.00 38% 0.01 0.00 -38% Cleaner took sick and died and ADB employed new cleaner

Pension and Gratuities 0.01 0.01 0.00 1% 0.01 0.01 0.00 -1.10% 0.01 0.01 0.00 -1% 0.01 0.01 0.00 1% 0.03 0.03 0.00 0% 0.03 0.00 0%
Social Security Contributions 0.01 0.01 0.00 -8% 0.01 0.01 0.00 -3.84% 0.01 0.01 0.00 -4% 0.01 0.01 0.00 -1% 0.03 0.03 0.00 -4% 0.03 0.00 4%
Allowances 0.00 0.00 0.00 0% 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0%
Staff Medical Insurance 0.01 0.01 0.00 3% 0.01 0.01 0.00 0.00% 0.01 0.01 0.00 0% 0.01 0.01 0.00 3% 0.04 0.04 0.00 1% 0.04 0.00 -3%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Personnel Costs 0.24 0.22 -0.01 -4% 0.24 0.22 -0.01 -5.74% 0.24 0.22 -0.01 -5% 0.24 0.22 -0.01 -5% 0.94 0.89 -0.05 -5% 0.94 0.05 5%

Operational Expenditure
Advertising and Promotions 0.00 0.00 0.00 144% 0.00 0.00 0.00 -100.00% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -39% 0.00 0.00 39%
Auditing and Accounting 0.00 0.00 0.00 - 0.03 0.00 -0.03 -100.00% 0.03 0.00 -0.03 -100% 0.00 0.00 0.00 - 0.07 0.00 -0.07 -100% 0.07 0.07 100%

Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.11 0.22 0.11 94% 0.11 0.22 0.11 94% 0.11 -0.11 -94% As good loans are paid off the arrears increase in bad loans therefor increase in 
provisions

Bank Charges 0.00 0.00 0.00 -60% 0.00 0.00 0.00 19.20% 0.00 0.00 0.00 -22% 0.00 0.00 0.00 -60% 0.00 0.00 0.00 -31% 0.00 0.00 31%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.01 0.00 0.00 -37% 0.01 0.00 0.00 -35.97% 0.01 0.00 0.00 -38% 0.01 0.00 0.00 -55% 0.02 0.01 -0.01 -41% 0.02 0.01 41%

Computer License Software and Hardware Maintenance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.07 0.07 0.00 5% 0.00 0.03 0.03 - 0.07 0.10 0.04 54% 0.07 -0.04 -54% Government IT department charges for housing equipent and support

Debt Service Interests 0.02 0.02 0.00 -12% 0.02 0.01 -0.01 0.02 0.01 -0.01 0.02 0.01 -0.01 0.08 0.05 -0.04 -44% 0.08 0.04 44%
Depreciation and Amortization 0.01 0.02 0.00 17% 0.01 0.02 0.00 16.15% 0.01 0.02 0.00 14% 0.01 0.01 0.00 5% 0.05 0.06 0.01 13% 0.05 -0.01 -13%
Directors' fees and expenses 0.03 0.03 0.00 0% 0.03 0.03 0.00 -6.06% 0.03 0.03 0.00 -6% 0.03 0.03 0.00 0% 0.12 0.12 0.00 -3% 0.12 0.00 3%
Drugs and Medical Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 196% 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0% 0.00 0.00 0.00 13% 0.00 0.00 0.00 52% 0.00 0.00 -52%
Insurance 0.00 0.00 0.00 - 0.00 0.00 0.00 -4.66% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 -5% 0.00 0.00 5%
International Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Local Travel and Subsistence 0.00 0.00 0.00 0% 0.00 0.00 0.00 4.44% 0.00 0.00 0.00 -9% 0.00 0.00 0.00 -20% 0.01 0.01 0.00 -6% 0.01 0.00 6%
Maintenance Expenses 0.00 0.00 0.00 -86% 0.00 0.00 0.00 -85.60% 0.00 0.00 0.00 -86% 0.00 0.01 0.01 405% 0.01 0.01 0.00 37% 0.01 0.00 -37%
Office Expenses 0.01 0.01 0.00 -4% 0.01 0.02 0.00 38.81% 0.01 0.00 -0.01 -76% 0.01 0.01 0.00 -16% 0.05 0.04 -0.01 -14% 0.05 0.01 14%
Other Operating Expenses 0.00 0.00 0.00 -100% 0.00 0.00 0.00 6.33% 0.00 0.00 0.00 6% 0.00 0.00 0.00 6% 0.01 0.01 0.00 -20% 0.01 0.00 20%
Other Supplies, Materials and Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.00 0.01 0.00 67% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.00 67% 0.00 0.00 -67%
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.10 0.10 100%
Rental of Property 0.02 0.02 0.00 0% 0.02 0.02 0.00 0.00% 0.02 0.02 0.00 0% 0.02 0.02 0.00 0% 0.10 0.10 0.00 0% 0.00 -0.10 -
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 43% 0.00 0.00 0.00 -100.00% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 289% 0.00 0.00 0.00 33% 0.00 0.00 -33%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Training 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Uniforms & Protective Clothing 0.00 0.00 0.00 -100% 0.01 0.02 0.01 150.16% 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.02 0.01 103% 0.01 -0.01 -154%
Utilities 0.01 0.01 0.00 -25% 0.01 0.01 0.00 0.00% 0.01 0.01 0.00 15% 0.01 0.01 0.00 -29% 0.04 0.04 0.00 -11% 0.04 0.00 5%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 0.13 0.12 -0.01 -6% 0.17 0.14 -0.03 -17% 0.23 0.17 -0.05 -24% 0.24 0.37 0.13 53% 0.77 0.81 0.04 5% 0.77 -0.04 -5%

Total Expenditure 0.37 0.35 -0.02 -5% 0.41 0.37 -0.04 -10% 0.46 0.40 -0.07 -14% 0.48 0.59 0.11 24% 1.71 1.70 -0.01 -1% 1.71 0.01 0%
 Operating Deficit/Surplus before Capital Projects 0.04 -0.04 -0.08 0.00 -0.09 -0.08 -0.06 -0.15 -0.09 -0.07 -0.27 -0.20 -0.09 -0.55 -0.46 -0.08 0.47

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 0.04 -0.04 -0.08 0.00 -0.09 -0.08 -                  -0.06 -0.15 -0.09 -                -0.07 -0.27 -0.20 -                -0.09 -0.55 -0.46 -                -0.08 0.47 -                 
GOVERNMENT Transfer 0.00 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA DEVELOPMENT BOARD
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023



Net Surplus/Deficit - after GOA Transfer 0.04 -0.04 -0.08 -52% 0.00 -0.09 -0.08 3173% -0.06 -0.15 -0.09 168% -0.07 -0.27 -0.20 293% -0.09 -0.55 -0.46 531% -0.08 0.47 -557%



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 2.91 2.85 2.88 2.67 2.42
Trade Receivables 1.96 1.92 2.26 2.61 2.11
Prepayments -0.04 0.44 0.44 0.48 0.48
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.00 -0.47 -0.69 -0.69 -0.69
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 4.83 4.75 4.89 5.08 4.32

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.00 0.00 0.00 0.00 0.00

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.72 0.72 0.72 0.72 0.72
Furniture & Fittings 0.05 0.06 0.06 0.08 0.09
Office equipment 0.01 0.01 0.01 0.01 0.01
Computer Equipment 0.06 0.07 0.07 0.07 0.07
Motor Vehicles 0.02 0.02 0.02 0.02 0.02
Other Plant & Equipment 0.00 0.00 0.00 0.00 0.00
Total Property, Plant & Equipment 0.86 0.87 0.87 0.89 0.91

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 5.69 5.61 5.76 5.97 5.22

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.58 0.32 0.31 0.74 0.46
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.01 0.01 0.01 0.01 0.01
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals -0.27 -0.27 -0.28 -0.28 -0.28
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.03 0.04 0.04 -0.16 0.03
Total Current Liabilities 0.35 0.09 0.08 0.32 0.22

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00 0.00

Total Long Term Liabilities 0.00 0.00 0.00 0.00 0.00

Equity 
Capital/Reserve Fund 4.07 5.33 5.33 5.31 5.32
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 1.27 0.19 0.35 0.34 -0.32
Total Equity 5.34 5.52 5.68 5.65 5.00

TOTAL LIABILITIES AND EQUITY 5.69 5.61 5.76 5.97 5.22

GOVERNMENT OF ANGUILLA

ANGUILLA TOURIST BOARD
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31TH 2023

UNAUDITED



PLEASE DO NOT ADJUST THE LINE ITEMS

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 1.10 1.10 100%
Dues and Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Interest Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 100%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.28 0.33 0.06 20% 0.28 0.28 0.01 3% 0.28 0.25 -0.03 -11% 0.28 0.23 -0.05 -18% 1.10 1.09 -0.02 -1% 0.00 -1.09 -
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 2.02 2.02 0.00 0% 2.02 2.02 0.00 0% 2.02 2.02 0.00 0% 2.02 2.11 0.09 4% 8.07 8.16 0.09 1% 8.07 -0.09 -1%
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 2.29 2.35 0.06 2% 2.29 2.30 0.01 0.33% 2.29 2.26 -0.03 -1% 2.29 2.33 0.04 2% 9.18 9.25 0.07 1% 9.18 -0.07 -1%

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00

-
Total Income and Grants 2.29 2.35 0.06 2% 2.29 2.30 0.01 0% 2.29 2.26 -0.03 -1% 2.29 2.33 0.04 2% 9.18 9.25 0.07 1% 9.18 -0.07 -1%

EXPENDITURE
Personnel Costs

Salaries 0.36 0.26 -0.10 -28% 0.36 0.24 -0.12 -34% 0.36 0.24 -0.13 -34% 0.36 0.34 -0.02 -6% 1.45 1.08 -0.37 -26% 1.45 0.37 26% Personel Cost is way under budget because some positions still remain open and 
new positions were not filled

Wages 0.00 0.00 0.00 2% 0.00 0.00 0.00 0% 0.00 0.00 0.00 36% 0.00 0.00 0.00 0% 0.01 0.02 0.00 9% 0.01 0.00 -9%
Pension and Gratuities 0.02 0.01 -0.01 -29% 0.02 0.01 -0.01 -36% 0.02 0.01 -0.01 -36% 0.02 0.01 -0.01 -34% 0.07 0.05 -0.02 -34% 0.08 0.03 41%
Social Security Contributions 0.02 0.01 -0.01 -36% 0.02 0.01 -0.01 -41% 0.02 0.01 -0.01 -43% 0.02 0.01 -0.01 -43% 0.07 0.04 -0.03 -41% 0.08 0.04 48%
Allowances 0.07 0.01 -0.06 -85% 0.07 0.01 -0.06 -85% 0.07 0.01 -0.06 -85% 0.07 0.03 -0.04 -55% 0.29 0.06 -0.22 -78% 0.18 0.11 64%
Staff Medical Insurance 0.03 0.02 -0.01 -37% 0.03 0.02 -0.01 -41% 0.03 0.02 -0.01 -42% 0.03 0.01 -0.02 -66% 0.11 0.06 -0.05 -47% 0.09 0.03 33%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.02 0.02 - 0.00 0.01 0.01 - 0.00 0.02 0.02 - 0.00 0.06 0.06 - 0.00 0.10 0.10 - 0.03 -0.07 -214%
Total Personnel Costs 0.50 0.33 -0.17 -33% 0.50 0.31 -0.19 -39% 0.50 0.31 -0.20 -39% 0.50 0.47 -0.04 -7% 2.01 1.41 -0.59 -30% 1.93 0.51 27%

Operational Expenditure
Advertising and Promotions 0.94 1.12 0.19 20% 0.94 0.98 0.04 5% 0.94 1.53 0.59 63% 0.94 1.65 0.71 76% 3.75 5.28 1.53 41% 3.75 -1.53 -41% Advertising and promotions is above budget due to big ticket items or

events paid in full rather than Quarterly or monthly installments.  This was 
Auditing and Accounting 0.06 0.00 -0.06 -100% 0.06 0.00 -0.06 -100% 0.06 0.00 -0.06 -100% 0.06 0.00 -0.06 -100% 0.22 0.00 -0.22 -100% 0.22 0.22 100% Audits will commence in first quarter of 2024

Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.01 0.01 0.00 -29% 0.01 0.01 0.00 -28% 0.01 0.01 0.00 -39% 0.01 0.01 0.00 -12% 0.04 0.03 -0.01 -27% 0.04 0.01 27%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.01 0.01 0.00 8% 0.01 0.01 0.00 1% 0.01 0.01 0.00 24% 0.01 0.02 0.00 35% 0.05 0.05 0.01 17% 0.05 -0.01 -17%
Computer License Software and Hardware Maintenance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Directors' fees and expenses 0.02 0.02 0.00 8% 0.02 0.02 0.00 4% 0.02 0.02 0.00 0% 0.02 0.02 0.00 -13% 0.07 0.07 0.00 0% 0.07 0.00 0%
Drugs and Medical Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.27 0.27 100%
Hosting and Entertainment 0.07 0.00 -0.07 -99% 0.07 0.01 -0.06 -85% 0.07 0.02 -0.05 -75% 0.07 0.02 -0.05 -68% 0.27 0.05 -0.22 -82% 0.02 -0.03 -177% Lower than anticipated on sland hosting.  No Annual marketing meeting

Insurance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.02 0.02 - 0.00 0.00 0.00 - 0.00 0.02 0.02 - 0.45 0.43 96%
International Travel and Subsistence 0.11 0.05 -0.06 -52% 0.11 0.05 -0.06 -58% 0.11 0.19 0.08 71% 0.11 0.15 0.04 34% 0.45 0.44 -0.01 -1% 0.00 -0.44 -
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.04 0.04 100%
Maintenance Expenses 0.01 0.01 0.00 22% 0.01 0.01 0.00 -34% 0.01 0.02 0.01 85% 0.01 0.01 0.00 -29% 0.04 0.05 0.00 11% 0.02 -0.03 -207%
Office Expenses 0.00 0.00 0.00 11% 0.00 0.00 0.00 -9% 0.00 0.00 0.00 -28% 0.00 0.01 0.00 71% 0.02 0.02 0.00 11% 1.17 1.15 99%
Other Operating Expenses 0.28 0.26 -0.02 -8% 0.28 0.24 -0.05 -16% 0.28 0.35 0.07 24% 0.28 0.30 0.02 8% 1.12 1.14 0.02 2% 0.00 -1.14 -
Other Supplies, Materials and Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.62 0.62 100%
Professional and Consultancy Services 0.16 0.15 0.00 -1% 0.16 0.15 0.00 -1% 0.16 0.15 0.00 -1% 0.16 0.18 0.02 13% 0.62 0.64 0.02 3% 0.00 -0.64 -
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.09 0.09 100%
Rental of Property 0.02 0.02 0.00 -20% 0.02 0.02 0.00 -20% 0.02 0.02 0.00 -20% 0.02 0.02 0.00 14% 0.09 0.08 -0.01 -12% 0.00 -0.08 -
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.30 0.30 100%
Subscriptions and Contributions 0.08 0.06 -0.01 -20% 0.08 0.05 -0.03 -37% 0.08 0.08 0.01 11% 0.08 0.02 -0.05 -72% 0.30 0.21 -0.09 -29% 0.03 -0.19 -689%
Subscriptions, Periodicals, Books, etc. 0.01 0.00 -0.01 -92% 0.01 0.00 0.00 -65% 0.01 0.00 0.00 -40% 0.01 0.00 0.00 -53% 0.03 0.01 -0.02 -62% 0.08 0.07 88%
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.16 0.16 100%
Training 0.04 0.00 -0.04 -100% 0.04 0.00 -0.04 -97% 0.04 0.01 -0.03 -85% 0.04 0.01 -0.03 -68% 0.16 0.02 -0.14 -87% 0.00 -0.02 -
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.01 0.01 - 0.04 0.03 84%
Utilities 0.01 0.01 0.00 8% 0.01 0.01 0.00 15% 0.01 0.01 0.00 -7% 0.01 0.02 0.01 51% 0.04 0.05 0.01 17% 0.00 -0.05 -
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 1.81 1.74 -0.08 -4% 1.81 1.56 -0.26 -14% 1.81 2.43 0.62 34% 1.81 2.43 0.62 34% 7.26 8.15 0.90 12% 7.41 -0.75 -10%

Total Expenditure 2.32 2.07 -0.25 -11% 2.32 1.86 -0.45 -20% 2.32 2.74 0.42 18% 2.32 2.90 0.58 25% 9.27 9.57 0.30 3% 9.33 -0.23 -3%
 Operating Deficit/Surplus before Capital Projects -0.02 0.28 0.30 -0.02 0.44 0.46 -0.02 -0.47 -0.45 -0.02 -0.56 -0.54 -0.09 -0.32 -0.23 -0.15 0.16

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects -0.02 0.28 0.30 -0.02 0.44 0.46 -0.02 -0.47 -0.45 -0.02 -0.56 -0.54 -0.09 -0.32 -0.23 -0.15 0.16
GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Net Surplus/Deficit - after GOA Transfer -0.02 0.28 0.30 -1400% -0.02 0.44 0.46 -2128% -0.02 -0.47 -0.45 2090% -0.02 -0.56 -0.54 2498% -0.09 -0.32 -0.23 265% -0.15 0.16 -105%

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA TOURIST BOARD
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
JUNE 30TH 2023



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 0.10 5.85 6.20 2.85 1.28
Trade Receivables 5.83 4.63 3.97 4.21 5.59
Prepayments 0.02 0.14 0.05 0.01 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.14 0.00 0.26 0.02 0.55
Inventories 0.03 0.03 0.01 0.01 0.01
Total Current Assets 6.12 10.65 10.48 7.11 7.43

Investments
Property 0.93 0.93 0.93 0.93 0.93
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 1.64 1.64 1.64 7.01 7.01
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.66 0.56 0.56 0.56 0.56
Total Investments 3.22 3.13 3.13 8.50 8.50

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 5.47 5.46 5.80 5.83 5.87
Furniture & Fittings 0.64 0.39 0.41 0.41 0.42
Office equipment 0.68 0.75 0.75 0.78 0.82
Computer Equipment 0.27 0.33 0.16 0.21 0.22
Motor Vehicles 0.63 0.69 0.69 0.69 0.74
Other Plant & Equipment 1.77 2.04 2.74 2.74 3.08
Total Property, Plant & Equipment 9.45 9.65 10.55 10.66 11.16

Intangible Assets 0.13 0.13 0.16 0.16 0.16

TOTAL ASSETS 18.93 23.56 24.32 26.44 27.26

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 4.04 5.08 6.02 4.69 5.26
ASSB 0.13 0.10 0.08 0.08 0.01
GOA - Universal Social Levy 0.04 0.06 0.01 0.04 0.03
GOA-Other 0.03 0.10 0.03 0.03 0.03
Other Stat Body 0.79 0.05 0.04 0.01 0.03
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.49 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 0.00 0.00 0.00 0.00
Total Current Liabilities 5.03 5.87 6.19 4.85 5.36

Long Term liabilities
Borrowing 1.80 1.80 1.80 1.62 1.44
Other 4.25 3.87 2.83 1.43 0.37

Total Long Term Liabilities 6.05 5.67 4.63 3.04 1.80

Equity 
Capital/Reserve Fund 1.64 1.64 1.64 7.01 7.01
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 6.22 10.38 11.86 11.53 13.08
Total Equity 7.86 12.02 13.50 18.54 20.09

TOTAL LIABILITIES AND EQUITY 18.93 23.56 24.32 26.44 27.26

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA AIR & SEAPORTS AUTHORITY
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 3.60 5.49 1.89 52% 4.18 4.17 0.00 0% 3.63 3.32 -0.31 -9% 3.88 4.09 0.20 5% 15.29 17.07 1.78 12% 15.45 -1.62 -10%
Dues and Charges 2.56 2.45 -0.11 -4% 2.02 1.85 -0.17 -8% 2.02 1.43 -0.60 -29% 2.31 2.04 -0.27 -12% 8.90 7.76 -1.14 -13% 8.90 1.14 13%
Interest Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental Income 0.04 0.06 0.02 42% 0.04 0.07 0.03 62% 0.04 0.07 0.03 68% 0.04 0.08 0.04 103% 0.17 0.28 0.11 68% 0.17 -0.11 -68%
Other Operational Income 0.16 0.11 -0.05 -31% 0.11 0.09 -0.02 -20% 0.11 0.05 -0.05 -51% 0.11 0.55 0.44 410% 0.48 0.80 0.32 65% 0.43 -0.37 -86%
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.18 0.18 - 0.00 0.18 0.18 - 0.00 -0.18 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Total Operational Income 6.36 8.11 1.75 28% 6.35 6.19 -0.16 -3% 5.80 4.87 -0.93 -16% 6.34 6.93 0.59 9% 24.85 26.09 1.24 5% 24.96 -1.13 -5%

-
Capital Grants 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -

Total Income and Grants 6.36 8.11 1.75 28% 6.35 6.19 -0.16 -3% 5.80 4.87 -0.93 -16% 6.34 6.93 0.59 9% 24.85 26.09 1.24 5% 24.96 -1.13 -5%

EXPENDITURE `
Personnel Costs
Salaries 2.41 2.04 -0.38 -16% 2.41 1.99 -0.42 -18% 2.41 2.08 -0.33 -14% 2.46 2.14 -0.33 -13% 9.70 8.24 -1.46 -15% 9.42 1.18 13%
Wages 0.11 0.00 -0.11 -100% 0.05 0.10 0.05 89% 0.05 0.02 -0.04 -68% 0.05 0.06 0.01 14% 0.26 0.18 -0.09 -33% 0.22 0.04 19%
Pension and Gratuities 0.12 0.10 -0.02 -16% 0.19 0.10 -0.09 -48% 0.19 0.10 -0.09 -47% 0.19 0.10 -0.08 -45% 0.68 0.40 -0.28 -41% 0.47 0.07 15%

Social Security Contributions 0.11 0.10 -0.01 -13% 0.12 0.10 -0.02 -17% 0.12 0.10 -0.02 -17% 0.12 0.09 -0.03 -24% 0.47 0.39 -0.08 -18% 0.47 0.08 18%

Allowances 0.10 0.06 -0.04 -41% 0.06 0.06 0.00 7% 0.06 0.05 -0.01 -11% 0.05 0.06 0.02 34% 0.26 0.23 -0.03 -11% 0.22 -0.01 -6%
Staff Medical Insurance 0.21 0.22 0.01 3% 0.14 0.22 0.07 51% 0.14 0.22 0.08 52% 0.14 0.33 0.19 133% 0.64 0.98 0.34 54% 0.84 -0.14 -17%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 -0.01 -
Other 0.03 0.00 -0.03 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.00 -0.03 -100% 0.11 0.11 100%
Total Personnel Costs 3.09 2.51 -0.58 -19% 2.97 2.56 -0.41 -14% 2.97 2.56 -0.41 -14% 3.01 2.79 -0.22 -7% 12.05 10.43 -1.62 -13% 11.76 1.33 11%

Operational Expenditure
Advertising and Promotions 0.01 0.00 -0.01 -80% 0.01 0.00 -0.01 -81% 0.01 0.00 -0.01 -96% 0.01 0.00 0.00 -48% 0.03 0.01 -0.02 -76% 0.02 0.01 61%
Auditing and Accounting 0.03 0.00 -0.03 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.02 0.02 - 0.03 0.02 -0.01 -44% 0.22 0.20 92%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.02 0.00 -0.02 -100% 0.02 0.00 -0.02 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.00 -0.03 -100% 0.01 0.01 100%
Board Expenses 0.04 0.00 -0.04 -99% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.04 0.00 -0.04 -93% 0.00 0.00 -
Communications Expenses 0.03 0.02 0.00 -15% 0.03 0.01 -0.01 -46% 0.03 0.01 -0.01 -53% 0.03 0.01 -0.02 -58% 0.11 0.06 -0.05 -43% 0.10 0.04 41%
Computer License Software and Hardware Maintenance 0.08 0.00 -0.08 -99% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.08 0.00 -0.08 -98% 0.00 0.00 -
Debt Service Interests 0.00 0.01 0.01 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.18 0.00 -0.18 0.19 0.01 -0.18 0.00 -0.01
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Directors' fees and expenses 0.03 0.02 0.00 -10% 0.03 0.02 -0.01 -40% 0.03 0.02 0.00 -10% 0.03 0.02 0.00 -10% 0.11 0.09 -0.02 -17% 0.11 0.02 21%
Drugs and Medical Supplies 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Expenditure paid to other Government Entities 0.00 0.43 0.43 - 0.00 1.12 1.12 - 0.00 1.41 1.41 - 0.00 1.24 1.24 - 0.00 4.19 4.19 - 0.00 -4.19 -
Hosting and Entertainment 0.00 0.00 0.00 0% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0% 0.00 0.00 -
Insurance 0.20 0.06 -0.14 -70% 0.11 0.10 -0.01 -12% 0.11 0.04 -0.06 -59% 0.00 0.10 0.10 - 0.41 0.30 -0.12 -28% 0.64 0.34 53%
International Travel and Subsistence 0.01 0.02 0.01 123% 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.01 0.04 0.03 274% 0.10 0.07 63%
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.13 0.11 -0.02 -14% 0.14 0.10 -0.05 -32% 0.14 0.25 0.11 78% 0.14 0.26 0.12 84% 0.55 0.72 0.17 30% 0.34 -0.38 -111%
Office Expenses 0.13 0.03 -0.10 -76% 0.07 0.05 -0.02 -33% 0.08 0.02 -0.06 -74% 0.08 0.05 -0.03 -39% 0.35 0.14 -0.21 -59% 0.22 0.08 36%
Other Operating Expenses 0.24 0.01 -0.23 -94% 0.22 0.23 0.00 1% 0.22 0.28 0.06 27% 0.22 0.21 -0.01 -4% 0.91 0.74 -0.18 -19% 4.93 4.20 85%
Other Supplies, Materials and Equipment 0.10 0.00 -0.10 -99% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.10 0.00 -0.10 -99% 0.49 0.48 100%
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.39 0.10 -0.29 -74% 0.09 0.03 -0.06 -70% 0.09 0.06 -0.03 -33% 0.09 0.03 -0.06 -63% 0.66 0.22 -0.44 -66% 1.55 1.32 85%
Rental of Equipment 0.02 0.01 -0.01 -36% 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.00 0.00 - 0.02 0.03 0.01 64% 0.07 0.04 59%
Rental of Property 0.03 0.03 0.00 0% 0.03 0.04 0.01 42% 0.03 0.03 0.00 0% 0.03 0.03 0.00 0% 0.12 0.13 0.01 10% 0.12 -0.01 -10%
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.15 0.21 0.05 33% 0.09 0.08 -0.01 -10% 0.09 0.08 -0.02 -17% 0.09 0.08 -0.02 -17% 0.43 0.44 0.01 3% 0.43 -0.01 -3%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.07 0.00 -0.07 -99% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.07 0.00 -0.07 -99% 0.09 0.09 99%
Training 0.04 0.03 -0.01 -18% 0.03 0.00 -0.02 -85% 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -90% 0.09 0.04 -0.05 -54% 0.05 0.01 24%
Uniforms & Protective Clothing 0.50 0.00 -0.50 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.16 0.16 0.50 0.16 -0.34 -67% 0.56 0.40 71%
Utilities 0.37 0.32 -0.05 -13% 0.36 0.37 0.01 2% 0.36 0.41 0.05 14% 0.36 0.36 0.00 1% 1.44 1.46 0.01 1% 1.47 0.01 1%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 2.62 1.44 -1.18 -45% 1.22 2.14 0.92 76% 1.19 2.64 1.45 122% 1.26 2.58 1.32 105% 6.28 8.80 2.52 40% 11.51 2.71 24%

Total Expenditure 5.70 3.95 -1.75 -31% 4.19 4.71 0.51 12% 4.16 5.20 1.04 25% 4.27 5.38 1.10 26% 18.33 19.23 0.90 5% 23.27 4.04 17%

 Operating Deficit/Surplus before Capital Projects 0.65 4.16 3.50 2.16 1.48 -0.68 1.64 -0.34 -1.98 2.06 1.55 -0.51 6.52 6.86 0.34 1.68 -5.18

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 0.65 4.16 3.50 2.16 1.48 -0.68 1.64 -0.34 -1.98 2.06 1.55 -0.51 6.52 6.86 0.34 1.68 -5.18 -

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance 
Fav/(Unfav)

Variance Fav/(Unfav) Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA AIR & SEAPORTS AUTHORITY
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 1.25 1.30 1.84 2.03 1.80
Trade Receivables 0.10 0.18 0.22 0.33 0.19
Prepayments 0.69 0.55 0.55 0.58 0.81
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.00 0.00 0.00 0.00 0.00
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 2.04 2.04 2.61 2.94 2.80

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.35 0.35 0.35 0.35 0.35
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.35 0.35 0.35 0.35 0.35

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 6.30 6.27 6.25 6.28 6.25
Furniture & Fittings 0.06 0.07 0.06 0.06 0.05
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.12 0.11 0.11 0.13 0.13
Motor Vehicles 0.00 0.00 0.00 0.00 0.00
Other Plant & Equipment 1.17 1.16 1.16 1.18 1.19
Total Property, Plant & Equipment 7.65 7.62 7.58 7.64 7.62

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 10.04 10.00 10.54 10.93 10.78

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.27 0.23 0.21 0.18 0.28
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 1.13 1.14 1.14 1.14 0.67
Borrowing - Short term 0.00 0.00 0.00 0.00
Deferred Income 0.08 0.07 0.08 0.08 0.08
Total Current Liabilities 1.48 1.44 1.43 1.40 1.03

Long Term liabilities
Borrowing 6.20 6.08 5.83 5.65 5.38
Other 0.02 0.02 0.02 0.02 0.02

Total Long Term Liabilities 6.22 6.09 5.85 5.67 5.40

Equity 
Capital/Reserve Fund 4.65 4.65 4.65 4.65 4.65
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year -2.31 -2.18 -1.38 -0.78 -0.31
Total Equity 2.35 2.47 3.27 3.87 4.34

TOTAL LIABILITIES AND EQUITY 10.04 10.00 10.54 10.93 10.78

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA COMMUNITY COLLEGE 
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



GOVERNMENT OF ANGUILLA

ANGUILLA COMMUNITY COLLEGE 
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023

UNAUDITED
Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.20 0.21 0.01 3% 0.15 0.09 -0.05 -36% 0.32 0.30 -0.02 -5% 0.00 0.05 0.05 1831% 0.67 0.66 -0.02 -2% 0.67 0.01 2%
Dues and Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0 0.00 0.00 0.00 0 0.00 0.00 0.00 1 0.00 0.00 -
Interest Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 1.11 0.74 -0.37 -33% 1.11 1.48 0.37 33% 1.11 1.11 0.00 0 1.11 1.22 0.11 0.0955 4.44 4.55 0.11 2% 4.44 -0.11 -0.024
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 1.31 0.95 -0.36 -28% 1.26 1.57 0.32 25% 1.43 1.41 -0.02 -1% 1.11 1.27 0.15 14% 5.11 5.20 0.09 2% 5.11 -0.09 -2%

-
Capital Grants 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00

-
Total Income and Grants 1.31 0.95 -0.36 -28% 1.26 1.57 0.32 25% 1.43 1.41 -0.02 -1% 1.11 1.27 0.15 14% 5.11 5.20 0.09 2% 5.11 -0.09 -2%

EXPENDITURE
Personnel Costs
Salaries 0.55 0.38 -0.17 -30% 0.55 0.40 -0.15 -28% 0.55 0.43 -0.12 -23% 0.55 0.61 0.06 10% 2.20 1.81 -0.39 -18% 2.20 0.39 18%
Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Gratuities 0.02 0.01 -0.01 -34% 0.06 0.01 -0.04 -77% 0.02 0.01 0.00 -19% 0.02 0.05 0.03 185% 0.11 0.09 -0.02 -18% 0.11 0.02 18%
Social Security Contributions 0.02 0.01 0.00 -22% 0.02 0.01 0.00 -23% 0.02 0.01 0.00 -14% 0.02 0.02 0.00 5% 0.07 0.06 -0.01 -0.135 0.07 0.01 13%
Allowances 0.02 0.03 0.01 25% 0.02 0.03 0.01 34% 0.02 0.02 0.00 -0.17 0.02 0.02 -0.01 -25% 0.09 0.10 0.00 0.041 0.09 0.00 -4%
Staff Medical Insurance 0.02 0.02 0.00 -21% 0.02 0.01 0.00 -23% 0.02 0.02 0.00 -21% 0.02 0.02 0.00 -16% 0.08 0.06 -0.02 -21% 0.08 0.02 21%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.00 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Personnel Costs 0.63 0.45 -0.17 -28% 0.67 0.47 -0.20 -30% 0.63 0.49 -0.14 -22% 0.63 0.71 0.08 13% 2.55 2.12 -0.43 -17% 2.55 0.43 17%

Operational Expenditure
Advertising and Promotions 0.03 0.01 -0.03 -82% 0.03 0.01 -0.02 -71% 0.03 0.01 -0.03 -81% 0.03 0.02 -0.01 -46% 0.12 0.04 -0.09 -70% 0.12 0.09 70%
Auditing and Accounting 0.00 0.00 0.00 - 0.03 0.00 -0.03 -100% 0.02 0.00 -0.02 -100% 0.02 0.05 0.04 220% 0.07 0.05 -0.01 -20% 0.07 0.01 20%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -64% 0.00 0.00 0.00 -84% 0.00 0.00 0.00 43% 0.00 0.01 0.00 68% 0.01 0.01 0.00 -6% 0.01 0.00 6%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.02 0.01 -0.01 -31% 0.02 0.01 -0.01 -28% 0.02 0.01 -0.01 -41% 0.02 0.02 0.00 -3% 0.08 0.06 -0.02 -26% 0.08 0.02 26%
Computer License Software and Hardware Maintenance 0.03 0.05 0.02 83% 0.00 0.01 0.01 341% 0.00 0.01 0.01 381% 0.04 0.03 -0.01 -22% 0.07 0.11 0.03 43% 0.07 -0.03 -43%
Debt Service Interests 0.08 0.04 -0.04 -48% 0.08 0.11 0.02 0.08 0.07 -0.01 0.00 0.00 0.00 0.25 0.22 -0.03 -13% 0.34 0.12 34%
Depreciation and Amortization 0.00 0.04 0.04 - 0.00 0.03 0.03 - 0.00 0.04 0.04 - 0.00 0.04 0.04 - 0.00 0.16 0.16 - 0.00 -0.16 -
Directors' fees and expenses 0.04 0.03 -0.01 -18% 0.04 0.04 0.00 -11% 0.04 0.04 0.00 -11% 0.04 0.04 0.00 -5% 0.17 0.15 -0.02 -11% 0.17 0.02 11%
Drugs and Medical Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 -0.01 -
Insurance 0.03 0.04 0.00 13% 0.00 0.00 0.00 -1 0.00 0.01 0.00 251% 0.00 0.01 0.01 6.7105 0.04 0.05 0.02 0.446 0.05 -0.01 -13%
International Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Office Expenses 0.00 0.00 0.00 -94% 0.01 0.00 -0.01 -84% 0.02 0.01 -0.01 -66% 0.00 0.00 0.00 - 0.03 0.01 -0.02 -74% 0.04 0.03 80%
Other Operating Expenses 0.14 0.15 0.00 3% 0.21 0.09 -0.12 -58% 0.13 0.09 -0.03 -25% 0.26 0.32 0.06 22% 0.74 0.65 -0.09 -12% 0.70 0.05 7%
Other Supplies, Materials and Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental of Property 0.00 0.00 0.00 - 0.00 0.00 0.00 -1 0.00 0.00 0.00 -1 0.00 0.00 0.00 -1 0.00 0.00 0.00 -1 0.00 0.00 100%
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 -38% 0.00 0.00 65%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Training 0.00 0.00 0.00 - 0.00 0.00 0.00 34% 0.00 0.00 0.00 -80% 0.00 0.00 0.00 - 0.01 0.01 0.00 11% 0.01 0.00 26%
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.02 -0.01 -34% 0.04 0.02 -0.02 -0.547 0.07 0.04 -0.03 -0.442 0.00 -0.04 -
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 0.38 0.37 -0.01 -2% 0.44 0.30 -0.13 -30% 0.39 0.32 -0.06 -16% 0.46 0.57 0.11 24% 1.66 1.57 -0.09 -6% 1.66 0.09 5%

Total Expenditure 1.01 0.83 -0.18 -18% 1.11 0.77 -0.33 -30% 1.01 0.81 -0.20 -20% 1.09 1.28 0.19 18% 4.21 3.69 -0.52 -12% 4.21 0.52 12%
 Operating Deficit/Surplus before Capital Projects 0.30 0.12 -0.18 0.15 0.80 0.65 0.42 0.60 0.19 0.03 -0.01 -0.04 0.90 1.51 0.61 0.90 -0.61
 Capital Projects 0.00 0.00 0.00 0.00 0.00 0.00
 Operating Deficit /Surplus after Capital Projects 0.30 0.12 -0.18 0% 0.15 0.80 0.65 -              0.42 0.60 0.19 -             0.03 -0.01 -0.04 -              0.90 1.51 0.61 -            0.90 -0.61 -            
GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Net Surplus/Deficit - after GOA Transfer 0.30 0.12 -0.18 -60% 0.15 0.80 0.65 430% 0.42 0.60 0.19 45% 0.03 -0.01 -0.04 -134% 0.90 1.51 0.61 68% 0.90 -0.61 -68%

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET





Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 1.79 1.13 1.58 0.87 0.57
Trade Receivables 0.00 0.00 0.00 0.00 0.00
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.00 0.00 0.00 0.00 0.00
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 1.79 1.13 1.58 0.87 0.57

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.16 0.16 0.17 0.17 0.18
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.16 0.16 0.17 0.17 0.18

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 4.85 4.85 4.85 4.85 4.85
Furniture & Fittings 0.00 0.00 0.00 0.00 0.00
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.01 0.01 0.01 0.01 0.01
Motor Vehicles 0.06 0.06 0.06 0.06 0.06
Other Plant & Equipment 0.40 0.42 0.43 0.43 0.43
Total Property, Plant & Equipment 5.32 5.35 5.35 5.35 5.35

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 7.27 6.64 7.10 6.39 6.10

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.00 0.00 0.00 0.00 0.00
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 0.00 0.00 0.00 0.00
Total Current Liabilities 0.00 0.00 0.00 0.00 0.00

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00 0.00

Total Long Term Liabilities 0.00 0.00 0.00 0.00 0.00

Equity 
Capital/Reserve Fund 0.00 0.00 0.00 0.00 0.00
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 7.27 6.64 7.10 6.39 6.10
Total Equity 7.27 6.64 7.10 6.39 6.10

TOTAL LIABILITIES AND EQUITY 7.27 6.64 7.10 6.39 6.10

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA NATIONAL TRUST
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



GOVERNMENT OF ANGUILLA

ANGUILLA NATIONAL TRUST
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023

UNAUDITED
Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Dues and Charges 0.00 0.00 0.00 -49% 0.00 0.00 0.00 -17% 0.00 0.00 0.00 -97% 0.00 0.00 0.00 -56% 0.01 0.00 0.00 -55% 0.01 0.00 55%
Interest Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental Income 0.01 0.05 0.04 300% 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.01 0.06 0.05 412% 0.02 -0.04 -156%
Other Operational Income 0.00 0.01 0.01 187% 0.00 0.00 0.00 -50% 0.00 0.00 0.00 -78% 0.00 0.00 0.00 -14% 0.01 0.01 0.00 11% 0.01 0.00 -11%
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.09 0.09 0.00 0% 0.09 0.09 0.00 0% 0.09 0.09 0.00 0% 0.09 0.13 0.04 48% 0.36 0.40 0.04 12% 0.36 -0.04 -12%
Donations and Other Grants 0.40 0.03 -0.37 -93% 0.40 1.27 0.88 221% 0.40 0.09 -0.30 -76% 0.40 0.09 -0.30 -77% 1.59 1.49 -0.10 -6% 1.59 0.10 6%
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 0.50 0.18 -0.33 -65% 0.49 1.36 0.87 178% 0.49 0.19 -0.30 -61% 0.49 0.24 -0.25 -52% 1.98 1.97 -0.01 0% 1.99 0.02 1%

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00

-
Total Income and Grants 0.50 0.18 -0.33 -65% 0.49 1.36 0.87 178% 0.49 0.19 -0.30 -61% 0.49 0.24 -0.25 -52% 1.98 1.97 -0.01 0% 1.99 0.02 1%

EXPENDITURE
Personnel Costs
Salaries 0.13 0.13 0.00 -1% 0.13 0.13 0.00 -1% 0.13 0.13 0.00 -1% 0.13 0.17 0.04 33% 0.52 0.56 0.04 8% 0.52 -0.04 -8%
Wages 0.01 0.00 0.00 -40% 0.01 0.00 0.00 -36% 0.01 0.00 0.00 -25% 0.01 0.01 0.00 7% 0.02 0.02 -0.01 -24% 0.02 0.01 24%
Pension and Gratuities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Social Security Contributions 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.02 0.02 0.00 0% 0.02 0.00 0%
Allowances 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Staff Medical Insurance 0.01 0.01 0.00 -3% 0.01 0.01 0.00 -5% 0.01 0.01 0.00 -5% 0.01 0.01 0.00 2% 0.03 0.03 0.00 -3% 0.03 0.00 3%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Personnel Costs 0.15 0.15 0.00 -2% 0.15 0.15 0.00 -2% 0.15 0.15 0.00 -2% 0.15 0.19 0.04 29% 0.59 0.63 0.03 6% 0.59 -0.03 -6%

Operational Expenditure
Advertising and Promotions 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 106% 0.00 0.00 0.00 -87% 0.00 0.00 0.00 -45% 0.00 0.00 45%
Auditing and Accounting 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 100%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.00 0.00 0.00 -29% 0.00 0.00 0.00 -48% 0.00 0.00 0.00 -33% 0.00 0.00 0.00 -50% 0.02 0.01 -0.01 -40% 0.02 0.01 40%
Computer License Software and Hardware Maintenance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 -
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Directors' fees and expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Drugs and Medical Supplies 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -27% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 285% 0.00 0.00 0.00 14% 0.01 0.00 17%
Insurance 0.00 0.00 0.00 - 0.01 0.00 -0.01 -100% 0.01 0.00 0.00 -49% 0.01 0.00 -0.01 -100% 0.02 0.00 -0.01 -83% 0.01 0.00 48%
International Travel and Subsistence 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 149% 0.00 0.00 0.00 -2% 0.01 0.01 0.00 -13% 0.01 0.00 13%
Local Travel and Subsistence 0.00 0.00 0.00 -7% 0.00 0.00 0.00 -21% 0.00 0.00 0.00 -11% 0.00 0.00 0.00 -13% 0.01 0.01 0.00 -13% 0.01 0.00 13%
Maintenance Expenses 0.01 0.01 0.00 -2% 0.01 0.01 0.01 91% 0.01 0.01 0.00 -11% 0.01 0.00 0.00 -33% 0.03 0.03 0.00 11% 0.03 0.00 -11%
Office Expenses 0.00 0.00 0.00 -48% 0.00 0.01 0.00 117% 0.00 0.00 0.00 -44% 0.00 0.00 0.00 -97% 0.01 0.01 0.00 -18% 0.01 0.00 18%
Other Operating Expenses 0.41 1.02 0.60 147% 0.41 0.72 0.31 75% 0.41 0.49 0.08 19% 0.41 0.53 0.12 28% 1.65 2.76 1.11 67% 1.65 -1.11 -67%
Other Supplies, Materials and Equipment 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.01 0.00 -0.01 -100% 0.01 0.01 100%
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.01 0.00 0%
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.00 72%
Rental of Property 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 52% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -62% 0.00 0.00 62%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Training 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 100%
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 0.00 0.00 0.00 -77% 0.00 0.00 0.00 -30% 0.00 0.00 0.00 31% 0.00 0.00 0.00 69% 0.01 0.01 0.00 -2% 0.01 0.00 2%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 0.44 1.03 0.59 136% 0.44 0.75 0.30 69% 0.44 0.52 0.07 17% 0.44 0.55 0.11 25% 1.77 2.85 1.08 61% 1.77 -1.08 -61%

Total Expenditure 0.59 1.18 0.59 101% 0.59 0.89 0.30 51% 0.59 0.66 0.07 12% 0.59 0.75 0.16 26% 2.36 3.48 1.12 47% 2.37 -1.11 -47%

 Operating Deficit/Surplus before Capital Projects -0.08 -1.00 -0.92 -0.10 0.47 0.57 -0.10 -0.47 -0.37 -0.10 -0.51 -0.41 -0.38 -1.51 -1.12 -0.38 1.13

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects -0.08 -1.00 -0.92 0.0000 -0.10 0.47 0.57 0.0000 -0.10 -0.47 -0.37 0.0000 -0.10 -0.51 -0.41 0% -0.38 -1.51 -1.12 0% -0.38 1.13 0%

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Net Surplus/Deficit - after GOA Transfer -0.08 -1.00 -0.92 0.0000 -0.10 0.47 0.57 0.0000 -0.10 -0.47 -0.37 0.0000 -0.10 -0.51 -0.41 407% -0.38 -1.51 -1.12 292% -0.38 1.13 -297%

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 4.46 4.46 4.03 4.02 4.71
Trade Receivables 0.01 0.05 0.52 0.00 0.00
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 2.80 2.85 1.65 1.44 1.15
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 7.27 7.36 6.21 5.46 5.86

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 10.68 10.68 10.68 11.45 11.45
Long term Loans 8.78 8.40 8.48 8.24 8.17
Promissory Note (ASSB)/DPT 9.36 8.89 9.15 8.46 7.99
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 28.82 27.97 28.30 28.15 27.60

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.00 0.00 0.00 0.00 0.00
Furniture & Fittings 0.00 0.00 0.01 0.01 0.00
Office equipment 0.01 0.01 0.01 0.01 0.00
Computer Equipment 0.00 0.00 0.00 0.00 0.00
Motor Vehicles 0.00 0.00 0.00 0.00 0.00
Other Plant & Equipment 0.00 0.00 0.00 0.00 0.00
Total Property, Plant & Equipment 0.01 0.01 0.02 0.02 0.01

Intangible Assets 0.05 0.05 0.05 0.05 0.02

TOTAL ASSETS 36.15 35.39 34.57 33.68 33.49

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.24 0.24 0.24 0.24 0.24
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Interim Stabilization Levy 0.01 0.01 0.01 0.01 0.01
GOA-Other 0.40 0.40 0.40 0.40 0.40
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 0.00 0.00 0.00 0.00
Total Current Liabilities 0.65 0.65 0.65 0.65 0.65

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00 0.01

Total Long Term Liabilities 0.00 0.00 0.00 0.00 0.01

Equity 
Capital/Reserve Fund 37.87 35.50 34.92 34.71 34.70
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year -2.37 -0.76 -1.00 -1.68 -1.86
Total Equity 35.50 34.74 33.92 33.03 32.84

TOTAL LIABILITIES AND EQUITY 36.15 35.39 34.57 33.68 33.49

UNAUDITED

GOVERNMENT OF ANGUILLA

PUBLIC SERVICE PENSION FUND
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



GOVERNMENT OF ANGUILLA

PUBLIC SERVICE PENSION FUND
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023

UNAUDITED
Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Dues and Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Interest Income 0.19 0.17 -0.02 -12% 0.19 0.16 -0.03 -14% 0.19 0.16 -0.03 -18% 0.19 0.34 0.15 80% 0.76 0.83 0.07 9% 0.76 -0.07 -9%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.01 0.01 0.00 -21% 0.01 0.01 0.00 -8% 0.01 0.01 0.00 -17% 0.01 0.02 0.00 44% 0.04 0.04 0.00 -0.002 0.04 0.00 0%
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.10 5% 0.00 0.00 0.00 0% 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 1.95 2.01 0.06 3% 1.95 2.02 0.08 4% 1.95 2.05 -0.10 -5% 1.95 2.03 0.09 4% 7.79 8.11 0.32 4% 7.79 -0.32
Total Operational Income 2.15 2.18 0.03 2% 2.15 2.20 0.05 2% 2.15 2.21 0.07 3% 2.15 2.39 0.24 11% 8.59 8.98 0.39 5% 8.59 -0.39 -5%

-
Capital Grants 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00

-
Total Income and Grants 2.15 2.18 0.03 2% 2.15 2.20 0.05 2% 2.15 2.21 0.07 3% 2.15 2.39 0.24 11% 8.59 8.98 0.39 5% 8.59 -0.39 -5%

EXPENDITURE
Personnel Costs
Salaries 0.12 0.12 0.00 -1% 0.12 0.12 0.00 -1% 0.12 0.12 -0.01 -4% 0.12 0.12 0.00 -2% 0.49 0.48 -0.01 -2% 0.49 0.01 2%
Wages 0.00 0.00 0.00 -55% 0.00 0.00 0.00 -55% 0.00 0.00 0.00 -55% 0.00 0.00 0.00 -55% 0.01 0.00 -0.01 -55% 0.00 0.00 0%
Pension and Gratuities 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.02 0.02 559% 0.01 0.02 0.01 65% 0.01 -0.01 -64%
Social Security Contributions 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0.00 -33% 0.00 0.00 0.00 0% 0.02 0.02 0.00 -0.085 0.02 0.00 9%
Allowances 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Staff Medical Insurance 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.03 0.03 0.00 0% 0.03 0.00 0%
Rewards & Incentives 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -100% 0.01 0.01 0.01 105% 0.01 0.00 -0.01 -95% 0.03 0.01 -0.01 -47% 0.03 0.01 47%
Other 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
Total Personnel Costs 0.15 0.13 -0.01 -9% 0.15 0.13 -0.01 -9% 0.15 0.14 0.00 -3% 0.15 0.16 0.01 7% 0.58 0.56 -0.02 -4% 0.58 0.02 4%

Operational Expenditure
Advertising and Promotions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Auditing and Accounting 0.06 0.00 -0.06 -100% 0.06 0.00 -0.06 -100% 0.06 0.00 -0.06 -100% 0.06 0.05 -0.01 -14% 0.24 0.05 -0.19 -78% 0.24 0.19 78%
Bad debt write off/increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -48% 0.00 0.00 0.00 54% 0.00 0.00 0.00 81% 0.00 0.00 0.00 72% 0.00 0.00 0.00 39% 0.00 0.00 -39%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Computer License Software and Hardware Maintenance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Debt service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00
Depreciation and Amortisation 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -100% 0.01 0.07 0.06 421% 0.05 0.07 0.02 30% 0.05 -0.02 -30%
Directors' fees and expenses 0.01 0.01 0.00 -13% 0.01 0.01 0.00 -19% 0.01 0.02 0.00 14% 0.01 0.01 0.00 0% 0.05 0.05 0.00 -5% 0.05 0.00 5%
Drugs, Medical and Laboratory Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
Hosting and Entertainment 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -1 0.00 0.00 0.00 -0.3221 0.01 0.00 0.00 -0.831 0.00 0.00 -
Insurance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
International Travel and Subsistence 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.01 0.00 -0.01 -100% 0.00 0.00 100%
Local Travel and Subsistence 0.00 0.00 0.00 2% 0.00 0.00 0.00 7% 0.00 0.00 0.00 -40% 0.00 0.00 0.00 -1% 0.00 0.00 0.00 -8% 0.00 0.00 21%
Maintenance Expenses 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -54% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -89% 0.01 0.01 96%
Office Expenses 0.00 0.00 0.00 43% 0.00 0.00 0.00 50% 0.00 0.00 0.00 28% 0.00 0.01 0.01 259% 0.01 0.02 0.01 95% 0.01 -0.01 -119%
Other Operating Expenses 0.00 0.00 0.00 -20% 0.00 0.00 0.00 -96% 0.00 0.00 0.00 -48% 0.00 0.00 0.00 -27% 0.01 0.00 0.00 -48% 0.00 0.00 -
Other Supplies, Materials and Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 8.18 8.18 100%
Pension and Long Term Benefits (ASSB & PSPF) 2.04 2.78 0.74 36% 2.04 2.29 0.24 12% 2.04 2.85 0.80 0.3925 2.04 2.38 0.34 0.1659 8.18 10.30 2.12 0.2593 0.05 -10.24 -19909%
Professional and Consultancy Services 0.01 0.00 -0.01 -100% 0.01 0.01 0.00 -1% 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -88% 0.05 0.01 -0.04 -72% 0.00 -0.01 -
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.04 0.04 100%
Rental of Property 0.01 0.01 0.00 0% 0.01 0.01 0.00 0% 0.01 0.01 0.00 -0.333 0.01 0.01 0.00 0.3333 0.04 0.04 0.00 0 0.00 -0.04 -
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.02 100%
Training 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.00 -0.02 -100% 0.00 0.00 -
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.02 100%
Utilities 0.01 0.00 0.00 -32% 0.01 0.00 0.00 -34% 0.01 0.00 0.00 -0.388 0.01 0.01 0.00 -0.0498 0.02 0.02 -0.01 -0.276 0.00 -0.02 -
Water Production costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 2.17 2.81 0.64 30% 2.17 2.33 0.16 7% 2.17 2.88 0.71 32% 2.17 2.55 0.38 17% 8.68 10.56 1.88 22% 8.68 -1.88 -22%

Total Expenditure 2.32 2.94 0.63 27% 2.32 2.46 0.14 6% 2.32 3.02 0.70 30% 2.32 2.70 0.39 17% 9.26 11.12 1.86 20% 9.26 -1.86 -20%
 Operating Deficit/Surplus before Capital Projects -0.17 -0.76 -0.59 -0.17 -0.26 -0.09 -0.17 -0.80 -0.63 -0.17 -0.31 -0.15 -0.67 -2.14 -1.47 -0.67 1.47
 Capital Projects 0.00 0.00 0.00 0.00
 Operating Deficit /Surplus after Capital Projects -0.17 -0.76 -0.59 0% -0.17 -0.26 -0.09 -                  -0.17 -0.80 -0.63 -               -0.17 -0.31 -0.15 -                -0.67 -2.14 -1.47 -               -0.67 1.47 -                 
GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Net Surplus/Deficit - after GOA Transfer -0.17 -0.76 -0.59 355% -0.17 -0.26 -0.09 56% -0.17 -0.80 -0.63 379% -0.17 -0.31 -0.15 88% -0.67 -2.14 -1.47 220% -0.67 1.47 -219%

Note reference to support the accompanying report on financial 
performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance Fav/(Unfav)

Variance 
Fav/(Unfav)

Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 19.93 21.03 20.63 19.74 19.02
Trade Receivables 0.00 0.00 0.00 0.00 0.00
Prepayments 0.07 0.07 0.08 0.10 0.14
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.05 0.02 0.04 0.03 0.05
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 20.05 21.13 20.74 19.87 19.21

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.00 0.00 0.00 0.00 0.00

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.02 0.02 0.02 0.02 0.01
Furniture & Fittings 0.04 0.04 0.04 0.04 0.03
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.03 0.03 0.03 0.03 0.05
Motor Vehicles 0.00 0.00 0.00 0.06 0.06
Other Plant & Equipment 1.20 1.16 1.13 1.14 1.12
Total Property, Plant & Equipment 1.28 1.25 1.22 1.28 1.26

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 21.33 22.37 21.96 21.15 20.47

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.09 0.08 0.08 0.08 0.09
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Interim Stabilization Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 13.78 13.95 14.05 14.02 14.00
Accruals 0.10 0.09 0.12 0.11 0.15
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.21 0.02 0.02 0.02 0.25
Total Current Liabilities 14.18 14.14 14.28 14.24 14.49

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.60 0.60 0.60 0.60 0.46

Total Long Term Liabilities 0.60 0.60 0.60 0.60 0.46

Equity 
Capital/Reserve Fund 0.00 0.00 0.00 0.00 0.00

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA FINANCIAL SERVICES COMMISSION
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 7.13 6.56 6.56 6.56 6.56
Retained Surplus for the year -0.57 1.08 0.53 -0.24 -1.03
Total Equity 6.56 7.64 7.09 6.31 5.52

TOTAL LIABILITIES AND EQUITY 21.33 22.37 21.96 21.15 20.47



Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Dues and Charges 1.61 1.75 0.13 8.23% 0.05 0.08 0.04 75% 0.02 0.08 0.06 231% 0.02 0.03 0.01 0.3959 1.71 1.94 0.23 0.1368 1.71 -0.23 -14% Over performance mainly as a result of the unanticipated administrative/penalty fees 

received
Interest Income 0.00 0.00 0.00 - 0.01 0.01 0.00 1% 0.00 0.00 0.00 - 0.01 0.01 0.00 0% 0.01 0.01 0.00 1% 0.01 0.00 -1%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
GST Refund 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 1.61 1.75 0.13 8% 0.05 0.09 0.04 66% 0.02 0.08 0.06 231% 0.03 0.04 0.01 31% 1.72 1.95 0.23 14% 1.72 -0.23 0.00

-
Capital Grants 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 - 0.00 0.00

-
Total Income and Grants 1.61 1.75 0.13 8% 0.05 0.09 0.04 66% 0.02 0.08 0.06 231% 0.03 0.04 0.01 31% 1.72 1.95 0.23 14% 1.72 -0.23 0.00

EXPENDITURE
Personnel Costs
Salaries 0.41 0.41 0.00 -1% 0.41 0.41 0.00 0% 0.41 0.42 0.00 0% 0.41 0.40 -0.01 -2% 1.65 1.64 -0.01 -1% 1.65 0.01 1%
Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Gratuities 0.03 0.03 0.00 0% 0.03 0.03 0.00 0% 0.03 0.03 0.00 -3% 0.03 0.03 0.00 -2% 0.11 0.11 0.00 -1% 0.11 0.00 1%
Social Security Contributions 0.01 0.01 0.00 -2% 0.01 0.01 0.00 0% 0.01 0.01 0.00 -4% 0.01 0.01 0.00 -1% 0.06 0.06 0.00 -2% 0.06 0.00 2%
Allowances 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Staff Medical Insurance 0.02 0.02 0.00 2% 0.02 0.02 0.00 2% 0.02 0.02 0.00 0% 0.02 0.02 0.00 -5% 0.07 0.07 0.00 0% 0.07 0.00 0%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 -0.01 -

Other 0.00 0.00 0.00 -4% 0.00 0.00 0.00 49% 0.00 0.00 0.00 37% 0.00 0.00 0.00 - 0.00 0.01 0.00 25% 0.00 0.00 -25% Study grant to employee exceeded budget as a result of the increased number of course 
taken for the semester.

Total Personnel Costs 0.48 0.47 0.00 -0.53% 0.47 0.47 0.00 0% 0.48 0.48 0.00 0% 0.47 0.47 0.00 0% 1.90 1.90 0.00 0% 1.90 0.00 0%

Operational Expenditure

Advertising and Promotions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 -32% 0.01 0.00 -0.01 -74% 0.01 0.00 -0.01 -67% 0.01 0.01 67% The anticipated spending for recruitment did not occur hence the underspending.

Auditing and Accounting 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.04 0.03 -0.01 -17% 0.04 0.03 -0.01 -17% 0.04 0.01 17%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 24% 0.00 0.00 0.00 -17% 0.00 0.00 0.00 29% 0.00 0.00 0.00 -31% 0.01 0.01 0.00 -2% 0.01 0.00 2%
Board Expenses 0.02 0.02 0.00 0% 0.02 0.02 0.00 0% 0.09 0.07 -0.01 -0.156 0.04 0.04 -0.01 -16% 0.17 0.15 -0.02 -12% 0.17 0.02 12%
Communications Expenses 0.00 0.00 0.00 -4% 0.00 0.00 0.00 -7% 0.00 0.00 0.00 -1% 0.00 0.00 0.00 -8% 0.02 0.01 0.00 -5% 0.02 0.00 5%
Computer License Software and Hardware Maintena 0.00 0.00 0.00 0% 0.00 0.00 0.00 - 0.00 0.00 0.00 -44% 0.09 0.07 -0.01 -16% 0.09 0.08 -0.02 -16% 0.09 0.02 16%
Debt Service Interests 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 -
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.10 0.08 -0.03 -25% 0.10 0.08 -0.03 -25% 0.10 0.03 25%
Directors' fees and expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Drugs and Medical Supplies 0.00 - 0.00 0.00 0.00 0.00 -% 0.00 0.00 0.00 - 0.00 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 0.36592 0.00 0.00 0.00 -0.266 0.01 0.01 0.00 0.016 0.00 0.00 0.00 8% 0.01 0.01 0.00 2% 0.01 0.00 -2%

Insurance 0.00 0.00 0.00 -0.1785 0.00 0.00 0.00 -58% 0.14 0.14 0.00 -0.02 0.00 0.00 0.00 - 0.15 0.14 0.00 -3% 0.15 0.00 3%
International Travel and Subsistence 0.04 0.01 -0.03 -72% 0.03 0.02 -0.01 -32% 0.03 0.02 -0.02 -46% 0.03 0.03 0.00 12% 0.14 0.09 -0.05 -39% 0.14 0.05 39% Budgeted travel did not occur

Local Travel and Subsistence 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0.00 0% 0.00 0.00 0.00 -67% 0.00 0.00 0.00 -17% 0.00 0.00 17%

Maintenance Expenses 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -42% 0.01 0.00 -0.01 -96% 0.01 0.00 -0.01 -91% 0.01 0.01 91%
It was anticipated that the Commission would incur vehicle maintenance expense. As the 
vehicle was purchased new during the second half of the year no maintenance expenses 
were incurred.

Office Expenses 0.00 0.00 0.00 -52% 0.01 0.01 0.00 10% 0.01 0.01 0.00 -7% 0.01 0.01 0.00 39% 0.03 0.03 0.00 8% 0.03 0.00 -8%

Other Operating Expenses 0.00 0.00 0.00 2% 0.00 0.00 0.00 -10% 0.01 0.01 0.00 8% 0.01 0.00 -0.01 -109% 0.02 0.01 -0.01 -53% 0.02 0.01 53%  a previous year correction was made which resulted in the reduction of other operating 
expenses

Other Supplies, Materials and Equipment 0.01 0.01 0.00 7% 0.01 0.01 0.00 -10% 0.00 0.00 0.00 12% 0.02 0.01 -0.01 -65% 0.03 0.02 -0.01 -30% 0.03 0.01 30%
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.01 0.01 0.00 0% 0.04 0.04 0.00 0% 0.03 0.03 0.00 0 0.26 0.01 -0.25 -97% 0.33 0.08 -0.25 -76% 0.33 0.25 76% the anticipated expenses within Legal fees did not occur

Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental of Property 0.04 0.04 0.00 0 0.04 0.04 0.00 0% 0.04 0.04 0.00 6E-07 0.05 0.05 0.00 0% 0.18 0.18 0.00 0% 0.18 0.00 0%
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.08 0.07 -0.01 -10% 0.02 0.00 -0.01 -81% 0.01 0.01 0.00 0% 0.00 0.00 0.00 0% 0.11 0.09 -0.02 -20% 0.11 0.02 20%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Training 0.02 0.00 -0.02 -98% 0.02 0.00 -0.02 -100% 0.01 0.02 0.01 123% 0.02 0.00 -0.02 -78% 0.06 0.02 -0.04 -65% 0.06 0.04 65% The training which was planned for the quarter did not occur hence the underspending.

Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 0.01 0.01 0.00 -9% 0.01 0.02 0.00 6% 0.01 0.02 0.00 0.0362 0.01 0.01 0.00 -5% 0.06 0.06 0.00 -1% 0.06 0.00 1%
Water Production Costs (WCA) 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 0.25 0.19 -0.06 -24% 0.21 0.17 -0.04 -19% 0.41 0.38 -0.02 -6% 0.71 0.35 -0.36 -50% 1.57 1.09 -0.48 -31% 1.57 0.48 31%

Total Expenditure 0.72 0.66 -0.06 -9% 0.68 0.64 -0.04 -6% 0.88 0.86 -0.02 -3% 1.18 0.83 -0.36 -30% 3.47 2.99 -0.48 -14% 3.47 0.48 14%

 Operating Deficit/Surplus before Capital Projects 0.89 1.08 0.19 -0.63 -0.55 0.08 -0.86 -0.78 0.08 -1.16 -0.79 0.36 -1.75 -1.04 0.72 -1.75 -0.72

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 0.89 1.08 0.19 0% -0.63 -0.55 0.08 -             -0.86 -0.78 0.08 -             -1.16 -0.79 0.36 -              -1.75 -1.04 0.72 -              -1.75 -0.72 -                     

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Net Surplus/Deficit - after GOA Transfer 0.89 1.08 0.19 22% -0.63 -0.55 0.08 -12% -0.86 -0.78 0.08 -9% -1.16 -0.79 0.36 -32% -1.75 -1.04 0.72 -41% -1.75 -0.72 41%

Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET
Note reference to support the accompanying report on financial 
performance for the quarter.

Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance 

Fav/(Unfav)
Budget Remaining

Quarter 1 Quarter 2 Quarter 3

UNAUDITED

GOVERNMENT OF ANGUILLA

ANGUILLA FINANCIAL SERVICES COMMISSION
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 0.48 0.32 0.41 0.80 0.48
Trade Receivables 0.04 0.03 0.62 0.02 0.01
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.00 0.00 0.00 0.00 0.00
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 0.52 0.36 1.03 0.82 0.50

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.24 0.24 0.24 0.24 0.24
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.24 0.24 0.24 0.24 0.24

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.00 0.00 0.00 0.00 0.00
Furniture & Fittings 0.00 0.00 0.03 0.03 0.02
Office equipment 0.00 0.00 0.01 0.01 0.01
Computer Equipment 0.01 0.01 0.00 0.00 0.00
Motor Vehicles 0.00 0.00 0.00 0.00 0.00
Other Plant & Equipment 0.00 0.00 0.00 0.00 0.00
Total Property, Plant & Equipment 0.01 0.01 0.04 0.04 0.03

Intangible Assets 0.07 0.06 0.05 0.04 0.03

TOTAL ASSETS 0.85 0.67 1.36 1.14 0.80

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 0.07 0.07 0.07 0.05 0.09
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 -0.22 0.44 0.22 0.00
Total Current Liabilities 0.07 -0.15 0.50 0.27 0.09

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.08 0.07 0.07 0.06 0.05

Total Long Term Liabilities 0.08 0.07 0.07 0.06 0.05

Equity 
Capital/Reserve Fund 0.70 0.69 0.69 0.69 0.68
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 0.00 0.06 0.09 0.12 -0.02
Total Equity 0.70 0.75 0.79 0.82 0.66

TOTAL LIABILITIES AND EQUITY 0.85 0.67 1.36 1.14 0.80
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Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Dues and Charges ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Interest Income ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental Income ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income ########## ########## -0.02 - 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.96 0.88 -0.08 -8% 0.93 0.05 5%
GST Refund ########## ########## 0.00 0% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) ########## ########## 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.96 0.88 -0.08 -8% 0.93 0.05 5%

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 -

-
Total Income and Grants 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.24 0.22 -0.02 -8% 0.96 0.88 -0.08 -8% 0.00 0.00 5%

EXPENDITURE
Personnel Costs
Salaries 0.12 0.10 -0.02 -16% 0.12 0.10 -0.02 -17% 0.12 0.10 -0.02 -14% 0.12 0.13 0.01 11% 0.48 0.43 -0.04 -9% 0.39 0.04 0%
Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
Pension and Gratuities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.02 0.02 - 0.00 -0.01 -65%
Social Security Contributions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.01 0.00 0%
Allowances 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 0.02 0.02 - 0.03 0.00 0%
Staff Medical Insurance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.02 0.02 - 0.02 0.01 0%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Personnel Costs 0.12 0.12 0.00 -1% 0.12 0.12 0.00 -2% 0.12 0.12 0.00 1% 0.12 0.15 0.03 26% 0.48 0.50 0.03 6% 0.46 0.01 2%

Operational Expenditure
Advertising and Promotions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Auditing and Accounting 0.02 0.00 -0.02 -88% 0.02 0.00 -0.02 -82% 0.02 0.00 -0.02 -81% 0.02 0.06 0.04 196% 0.08 0.07 -0.01 -13% 0.09 0.02 0%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -41% 0.00 0.00 0.00 19% 0.00 0.00 0.00 - 0.00 0.00 0.00 78% 0.00 0.00 0.00 41% 0.00 0.00 -
Board Expenses 0.02 0.02 0.00 0% 0.02 0.01 0.00 -18% 0.02 0.01 -0.01 -46% 0.02 0.02 0.00 11% 0.07 0.06 -0.01 -15% 0.00 -0.06 -
Communications Expenses 0.00 0.00 0.00 -6% 0.00 0.00 0.00 -4% 0.00 0.00 0.00 - 0.00 0.00 0.00 -6% 0.01 0.01 0.00 21% 0.02 0.01 100%
Computer License Software and Hardware Maintenance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.01 - 0.00 0.01 0.01 - 0.00 -0.01 -
Directors' fees and expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.06 0.06 100%
Drugs and Medical Supplies 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 -55% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -85% 0.00 0.00 -
Insurance 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
International Travel and Subsistence 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.01 0.00 -0.01 -100% 0.00 0.00 -
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 69% 0.00 0.00 0.00 4% 0.00 0.00 100%
Office Expenses 0.00 0.00 0.00 8% 0.00 0.00 0.00 240% 0.00 0.00 0.00 - 0.00 0.00 0.00 60% 0.00 0.01 0.00 120% 0.01 0.01 100%
Other Operating Expenses 0.00 0.00 0.00 -34% 0.00 0.00 0.00 353% 0.00 0.00 0.00 - 0.00 0.00 0.00 808% 0.00 0.01 0.01 409% 0.00 0.00 -
Other Supplies, Materials and Equipment 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 -
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.04 0.00 -0.04 -100% 0.04 0.00 -0.04 -100% 0.04 0.00 -0.04 -100% 0.04 0.07 0.04 103% 0.15 0.07 -0.07 -51% 0.14 0.07 0%
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental of Property 0.01 0.01 0.00 -8% 0.01 0.01 0.00 1% 0.01 0.01 0.00 44% 0.01 0.01 0.00 1% 0.05 0.06 0.00 7% 0.06 0.00 0%
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 25% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.01 0.01 298% 0.01 0.01 0.01 74% 0.02 0.01 100%
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Training 0.02 0.00 -0.02 -100% 0.02 0.02 0.01 47% 0.02 0.03 0.01 71% 0.02 0.01 0.00 -22% 0.07 0.07 0.00 4% 0.05 -0.02 0%
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 0.01 0.00 0.00 -36% 0.01 0.00 0.00 -21% 0.01 0.00 -0.01 -67% 0.01 0.00 0.00 -19% 0.03 0.01 -0.01 -42% 0.02 0.01 0%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 0.12 0.04 -0.08 -64% 0.12 0.07 -0.05 -44% 0.12 0.07 -0.05 -40% 0.12 0.21 0.09 76% 0.48 0.39 -0.09 -18% 0.46 0.11 23%

Total Expenditure 0.24 0.16 -0.08 -32% 0.24 0.18 -0.05 -23% 0.24 0.19 -0.05 -20% 0.24 0.36 0.12 51% 0.96 0.90 -0.06 -6% 0.91 0.12 13%

 Operating Deficit/Surplus before Capital Projects 0.00 0.06 0.06 0.00 0.04 0.04 0.00 0.03 0.03 0.00 -0.14 -0.14 0.00 -0.02 -0.02 -0.91 -0.12

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 0.00 0.06 0.06 0% 0.00 0.04 0.04 0% 0.00 0.03 0.03 -                  0.00 -0.14 -0.14 -               0.00 -0.02 -0.02 -                          -0.91 -0.12 -                           

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 -

Net Surplus/Deficit - after GOA Transfer 0.00 0.06 0.06 - 0.00 0.04 0.04 - 0.00 0.03 0.03 - 0.00 -0.14 -0.14 - 0.00 -0.02 -0.02 - -0.91 -0.12 13%
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Please do not adjust line items

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance Fav/(Unfav)
Variance 

Fav/(Unfav)
Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 16.50 19.74 11.56 18.54 14.62
Trade Receivables 5.37 4.90 3.92 3.54 4.12
Prepayments 3.01 2.94 3.19 3.53 3.35
Staff Advances -0.01 0.00 0.00 0.00 0.02
Other Receivables 1.03 1.05 1.11 1.55 3.20
Inventories 0.14 0.15 0.17 0.10 0.10
Total Current Assets 26.04 28.77 19.94 27.26 25.41

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 22.52 22.48 22.46 22.25 22.23
Stocks 94.55 98.56 113.68 111.68 120.60
Long term Bank Deposits 25.03 25.08 25.08 25.24 25.07
Long term Loans 0.01 0.01 0.01 0.01 0.01
Promissory Note (ASSB)/DPT 191.52 188.84 186.17 183.04 183.04
Others 5.45 5.45 5.45 5.44 5.44
Total Investments 339.07 340.42 352.85 347.66 356.38

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 5.83 5.83 5.83 5.84 5.84
Furniture & Fittings 0.44 0.44 0.44 0.45 0.45
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.04 0.04 0.04 0.06 0.06
Motor Vehicles 0.02 0.02 0.02 0.02 0.02
Other Plant & Equipment 2.92 2.92 2.92 2.92 2.91
Total Property, Plant & Equipment 9.26 9.26 9.26 9.29 9.29

Intangible Assets 1.33 1.33 1.33 1.39 1.39

TOTAL ASSETS 375.70 379.78 383.38 385.59 392.48

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 3.87 2.86 2.57 2.71 3.12
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.01 0.01 0.01 0.01 0.01
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.07 0.48 0.10 0.69 0.12
Total Current Liabilities 3.95 3.34 2.68 3.40 3.26

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 9.46 9.31 9.11 10.27 10.12

Total Long Term Liabilities 9.46 9.31 9.11 10.27 10.12

Equity 
Capital/Reserve Fund 368.85 359.85 359.85 360.25 360.25
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 2.44 2.44 2.44 2.25 2.25
Retained Surplus for the year -9.01 4.84 9.30 9.42 16.60
Total Equity 362.29 367.13 371.59 371.92 379.10
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TOTAL LIABILITIES AND EQUITY 375.70 379.78 383.38 385.59 392.48
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Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Dues and Charges 0.04 0.03 0.00 -2% 0.04 0.09 0.05 143% 0.04 -0.03 -0.06 -176% 0.04 0.18 0.15 418% 0.14 0.28 0.14 96% 0.14 -0.14 -96%
The fees, dues and charges category represent for the most part surhcarges on 
contributions paid late and are automatically calculated  by SSB's MBS system.  This 
category can not be realistically predicted as it is dependent on whether employers pay 
their contributions on time or not

Interest Income 4.35 4.89 0.54 12% 4.35 6.20 1.85 42% 4.35 0.32 -4.03 -93% 4.35 10.48 6.13 141% 17.41 21.89 4.48 26% 17.41 -4.48 -26%

The Board's investments in the stock market rebounded in 2023 from its poor 
performance in 2022.  Also, in 2023 the Board diversified its investments further in the 
US stock market in Term deposits amounting to US$3.585 million at 5% per annum 
(compared to interest on local term deposits which yielded interest of between 1% to 2% 
per annum).  Actual interest income for 2023 was approximately 26% above budget.

Rental Income 0.07 0.07 0.00 0% 0.07 0.06 0.00 -3% 0.07 0.06 0.00 -5% 0.07 0.06 0.00 -5% 0.26 0.25 -0.01 -3% 0.26 0.01 3%

Other Operational Income 0.00 0.00 0.00 231% 0.00 0.01 0.00 920% 0.00 0.00 0.00 131% 0.00 0.00 0.00 118% 0.00 0.01 0.01 350% 0.00 -0.01 -350% Income from this category in 2023 derived primarily from fees charged for replacement 
of Social Security cards.  

GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.02 100%
Transactions between Statutory Bodies 0.01 0.01 0.00 0.01 0.01 0.00 6% 0.01 0.01 0.00 0.01 0.00 0.00 0.02 0.02 0.00 30.25 30.23 100%

Pension and Benefit Contributions (ASSB & PSPF) 7.56 7.96 0.40 5% 7.56 8.15 0.59 8% 7.56 9.34 1.78 24% 7.56 8.39 0.83 11% 30.25 33.84 3.59 12% 0.00 -33.84 - Contribution Income for 2023 was approximately 12% higher than budget due to growth 
in the Anguillian economy and increased compliance efforts.

Total Operational Income 12.02 12.96 0.94 8% 12.02 14.51 2.49 21% 12.02 9.70 -2.32 -19% 12.02 19.13 7.11 59% 48.08 56.30 8.21 17% 48.08 -8.21 0.00
- - - -

Capital Grants 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 -

Total Income and Grants 12.02 12.96 0.94 8% 12.02 14.51 2.49 21% 12.02 9.70 -2.32 -19% 12.02 19.13 7.11 59% 48.08 56.30 8.21 17% 48.08 -8.21 -17%

EXPENDITURE
Personnel Costs
Salaries 1.07 1.01 -0.06 -6% 1.07 0.99 -0.08 -8% 1.07 0.97 -0.11 -10% 1.07 0.93 -0.14 -13% 4.29 3.89 -0.39 -9% 4.29 0.39 9% Actual expenditure on salaries is lower than budget due to the following: Director's position not as yet filled; Compliance Manager retired in July and this position also has not been filled.

Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Gratuities 0.22 0.04 -0.18 -82% 0.22 0.08 -0.14 -63% 0.22 0.06 -0.16 -74% 0.22 0.06 -0.16 -74% 0.87 0.23 -0.63 -73% 0.87 0.63 73% In addition to the Board's 6% contribution to the staff Pension Fund on members' basic salary (averaging approximately $240,000 per annum), this account also provides for a non-cash cost (as determined by annual Actuarial reviews), as the total Employer contribution expense to be recognized in the Income & Exp. statements for the year.  For 2022 the total contribution expense determined by the Actuary amounted to $857,205; for 2021 the employer contribution expense was $880,622.  An Actuarial review for 2023 is to be conducted shortly.  The review calculates the additional contribution cost payable by the SSB on behalf of employees for the year and is allocated between the Pensions and Gratuities category and Other Comprehensive Income.   
Social Security Contributions 0.04 0.03 -0.01 -20% 0.04 0.02 -0.02 -45% 0.04 0.04 -0.01 -17% 0.04 0.03 -0.01 -18% 0.17 0.13 -0.04 -25% 0.17 0.04 25% Employer contribution to Social Security is 25% below budget due to the following: The 2023 budget anticipated an increase of .25% in the employer contribution rate  (from 5% to 5.25%).  This account was also impacted by the following: Director's position not filled in 2023; Compliance Manager retired in July and this position was also not filled. 
Allowances 0.02 0.01 -0.01 -26% 0.02 0.01 -0.01 -45% 0.02 0.01 -0.01 -29% 0.02 0.01 -0.01 -34% 0.07 0.05 -0.03 -34% 0.08 0.03 38% The Allowance category was 30% below budget due to the following: Director, Compliance Manager and Compliance Officer's positions not filled during 2023; change in criteria for allowances (allowances now pro-rated when out of office on vacation and other leave).
Staff Medical Insurance 0.07 0.04 -0.03 -38% 0.07 0.05 -0.02 -27% 0.07 0.05 -0.02 -27% 0.07 0.07 0.00 -5% 0.28 0.21 -0.07 -24% 0.28 0.07 24% In addition to Health insurance for employees, this category also provided for Indemnity insurance for Board and key staff (the indemnity insurance was not re-instated in 2023). 
Rewards & Incentives 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 115% 0.00 0.00 0.00 -100% 0.01 0.00 0.00 -46% 0.01 0.00 46% In addition to the retirement gift which forms part of staff awards, the 2023 budget also provided for miscellaneous staff awards (not done in 2023).
Other 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 100%
Total Personnel Costs 1.42 1.14 -0.28 -20% 1.42 1.15 -0.27 -19% 1.42 1.12 -0.29 -21% 1.42 1.10 -0.32 -23% 5.68 4.51 -1.16 -20% 5.68 1.17 21%

Operational Expenditure
Advertising and Promotions 0.01 0.00 -0.01 -79% 0.01 0.00 -0.01 -99% 0.01 0.00 -0.01 -61% 0.01 0.01 0.00 -38% 0.05 0.02 -0.03 -69% 0.05 0.03 69%
Auditing and Accounting 0.06 0.02 -0.05 -74% 0.06 0.01 -0.06 -91% 0.06 0.01 -0.06 -91% 0.06 0.22 0.15 248% 0.25 0.24 -0.01 -2% 0.25 0.01 2%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -2% 0.00 0.01 0.00 27% 0.00 0.00 0.00 13% 0.00 0.01 0.00 28% 0.02 0.02 0.00 16% 0.01 -0.01 -60%
Board Expenses 0.01 0.00 -0.01 -64% 0.01 0.01 0.00 -27% 0.01 0.00 -0.01 -66% 0.01 0.00 -0.01 -67% 0.04 0.02 -0.02 -56% 0.05 0.03 61% The budget for Board expenses caters for Board Training, Official Entertainment and allowance Board Secretary.  Of the $30,000 budgeted for Board Training and Official Entertainment, actual expenditure amounted to $6,449 (an attempt to reduce administrative cost in 2023).

Communications Expenses 0.03 0.02 -0.01 -32% 0.03 0.01 -0.02 -60% 0.03 0.02 -0.01 -45% 0.03 0.02 -0.01 -28% 0.13 0.07 -0.05 -41% 0.13 0.05 41% The 2023 actual expenditure for this category is 41% lower than budget.
The 2023 budget provided for upgrades to the existing telephone service  

Computer License Software and Hardware Mainten 0.25 0.11 -0.15 -58% 0.25 0.11 -0.15 -58% 0.25 0.38 0.12 48% 0.25 0.19 -0.06 -26% 1.02 0.78 -0.24 -23% 1.02 0.24 23%

Computer License Software and Hardware Maintenance Expenditure year to
date is lower than budget. Software licenses and maintenance fees for the
MBS project is paid based on completion and implementation of the various
phases of the project. Some phases were delayed during 2023 which
resulted in maintenance and software fees being lower.

Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 1.00 1.00 100% The depreciation expense exercise is still to be done and is estimated at approximately $920,000 an increase of approximately $150,000 due to the amortization of SSB's new MBS software with the completion of this project.
Directors' fees and expenses 0.06 0.04 -0.02 -31% 0.06 0.04 -0.02 -31% 0.06 0.04 -0.02 -36% 0.06 0.05 -0.01 -17% 0.24 0.17 -0.07 -29% 0.24 0.07 29% The budget for Directors' fees catered for the re-instatement of the Incvestment Committee, suspended in 2020, amounting to $20,400.  The Investment Committee was not reinstated in 2023.
Drugs and Medical Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 -
Expenditure paid to other Government Entities 0.01 0.00 -0.01 -100% 0.01 0.02 0.02 306% 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -100% 0.02 0.02 0.00 2% 0.02 0.00 -2%
Hosting and Entertainment 0.00 0.00 0.00 89% 0.00 0.00 0.00 -80% 0.00 0.00 0.00 -63% 0.00 0.00 0.00 16% 0.01 0.01 0.00 -10% 0.01 0.00 10%
Insurance 0.02 0.01 0.00 -20% 0.02 0.01 -0.01 -43% 0.02 0.02 0.00 6% 0.02 0.01 0.00 -20% 0.07 0.06 -0.01 -19% 0.07 0.01 19%
International Travel and Subsistence 0.01 0.00 -0.01 -100% 0.01 0.01 -0.01 -49% 0.01 0.03 0.02 164% 0.01 0.03 0.02 162% 0.05 0.07 0.02 44% 0.05 -0.02 -44% This category covers the cost of Board members, Director and staff attendance at regional and international meetings.  Actual expenditure for 2023 was 44% above budget.
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.05 0.01 -0.03 -69% 0.05 0.01 -0.03 -75% 0.05 0.02 -0.02 -49% 0.05 0.01 -0.03 -69% 0.18 0.06 -0.12 -65% 0.19 0.12 66% This category covers manintenance expenses on building and equipment.  As a result of the age of the building, the 2023 budget catered for carrying out of additional maintenance work in 2023 (most of this was outstanding at end of 2023).
Office Expenses 0.05 0.03 -0.02 -34% 0.05 0.03 -0.02 -33% 0.05 0.04 -0.01 -27% 0.05 0.04 -0.01 -22% 0.19 0.14 -0.05 -29% 0.23 0.09 41% Additional expenses relating to the write off of inventory relating to stationery and computer supplies held in inventory and used during the year is still to be done and will result in a change in the office expense category.
Other Operating Expenses 0.02 0.01 0.00 -22% 0.02 0.02 0.00 2% 0.02 0.02 0.00 -4% 0.02 0.02 0.00 -4% 0.08 0.07 -0.01 -7% 0.08 0.01 7%
Other Supplies, Materials and Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension & Long Term Benefits (ASSB & PSPF ) 6.86 5.80 -1.06 -15% 6.86 7.28 0.42 6% 6.86 6.56 -0.30 -4% 6.86 8.94 2.08 30% 27.45 28.58 1.13 4% 27.45 -1.13 -4%
Professional and Consultancy Services 0.09 0.01 -0.09 -93% 0.09 0.01 -0.09 -93% 0.09 0.01 -0.09 -93% 0.09 0.01 -0.08 -90% 0.37 0.03 -0.34 -92% 0.37 0.34 92% Professional & Consultancy fees include: Legal fees; Technical Assistance; Actuarial Analysis.  These services are paid as services are delivered and invoiced.  The Budget for Actuarial services of $220,000 anticipated the signing of an Actuarial contract for the full year of 2023.  The contract was however signed for 1 year - effective July 2023 at US$5,750 per month.  Services for 2023 were not invoiced at the full monthly contractual amount due to the quantity of service provided during the period July - December 2023. Total Actuarial expense for 2023 was approx. $27,000.  The budget for Legal fees amount to $100,000.  This consist of a monthly retainer of US$800.00. The budget also provides for additional legal services as might be required by SSB.  The 2023 budget of $50,000 provided for miscellaneous Technical Services such as the outstanding  Legislative Review project.  No funds were however expended in 2023 on this project.
Rental of Equipment 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental of Property 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Short Term Benefits (ASSB) 1.12 0.84 -0.27 -24% 1.12 1.23 0.12 10% 1.12 1.26 0.15 13% 1.12 1.19 0.08 7% 4.46 4.53 0.07 2% 4.46 -0.07 -2%
Subscriptions and Contributions 0.02 0.00 -0.02 -100% 0.02 0.05 0.03 149% 0.02 0.02 0.00 -6% 0.02 0.00 -0.02 -100% 0.08 0.06 -0.01 -14% 0.12 0.06 46% This category provides for subscriptions and publications expense.  The budget provided for printing of various SSB booklets - not done due to SSB's Legislative Review project not completed.
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 59% 0.01 0.00 0.00 -60% 0.02 0.02 90%
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Training 0.02 0.00 -0.01 -88% 0.02 0.00 -0.02 -100% 0.02 0.01 0.00 -31% 0.02 0.00 -0.01 -82% 0.06 0.01 -0.05 -75% 0.06 0.05 75% The 2023 budget provided for short and long-term training for staff (training was not done at the level anticipated as per the 2023 budget).
Uniforms & Protective Clothing 0.02 -0.02 -100% 0.02 0.00 -0.02 -99% 0.02 0.00 -0.02 0.02 0.04 0.02 0.08 0.04 -0.04 -56% 0.08 0.04 56% Actual expenditure on uniforms procurred in 2023 was 56% lower than anticipated expenditure due to SSB being able to source its uniforms at better prices than anticipated which resulted in savings to the SSB
Utilities 0.06 0.05 0.00 -3% 0.06 0.04 -0.01 -21% 0.06 0.03 -0.02 -44% 0.06 0.05 -0.01 -9% 0.23 0.18 -0.04 -19% 0.23 0.04 19%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 8.77 6.98 -1.78 -20% 8.77 8.89 0.12 1% 8.77 8.47 -0.30 -3% 8.77 10.85 2.08 24% 35.07 35.18 0.12 0% 36.17 0.99 3%

Total Expenditure 10.19 8.12 -2.07 -20% 10.19 10.04 -0.14 -1% 10.18 9.59 -0.59 -6% 10.18 11.94 1.76 17% 40.74 39.70 -1.04 -3% 41.85 2.15 5%

 Operating Deficit/Surplus before Capital Projects 1.83 4.84 3.00 1.83 4.46 2.63 1.84 0.11 -1.72 1.84 7.18 5.35 7.34 16.60 9.26 6.23 -10.37

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 1.83 4.84 3.00 0% 1.83 4.46 2.63 0% 1.84 0.11 -1.72 -           1.84 7.18 5.35 -               7.34 16.60 9.26 -             6.23 -10.37 -                     

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Net Surplus/Deficit - after GOA Transfer 1.83 4.84 3.00 164% 1.83 4.46 2.63 143% 1.84 0.11 -1.72 -94% 1.84 7.18 5.35 291% 7.34 16.60 9.26 126% 6.23 -10.37 -166%

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance 
Fav/(Unfav)

Variance 
Fav/(Unfav)

Variance 
Fav/(Unfav)

Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 45199.00 45291.00

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 0.85 0.74 0.71 0.77 0.72
Trade Receivables 0.00 0.00 0.00 0.00 0.00
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.00 0.00 0.00 0.00 0.00
Inventories 0.00 0.00 0.00 0.00 0.00
Total Current Assets 0.85 0.74 0.71 0.77 0.72

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.00 0.00 0.00 0.00 0.00

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 0.00 0.00 0.00 0.00 0.00
Furniture & Fittings 0.00 0.00 0.00 0.00 0.00
Office equipment 0.00 0.00 0.00 0.00 0.00
Computer Equipment 0.00 0.00 0.00 0.00 0.00
Motor Vehicles 0.00 0.00 0.00 0.00 0.00
Other Plant & Equipment 0.00 0.00 0.00 0.00 0.00
Total Property, Plant & Equipment 0.00 0.00 0.00 0.00 0.00

Intangible Assets 0.00 0.00 0.00 0.00 0.00

TOTAL ASSETS 0.85 0.74 0.71 0.77 0.72

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 1.73 1.73 1.68 1.20 1.72
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Universal Social Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 0.00 0.00 0.00 0.00 0.00
Total Current Liabilities 1.73 1.73 1.68 1.20 1.72

Long Term liabilities
Borrowing 0.00 0.00 0.00 0.00 0.00
Other 0.00 0.00 0.00 0.00 0.00

Total Long Term Liabilities 0.00 0.00 0.00 0.00 0.00

Equity 
Capital/Reserve Fund 0.00 0.00 0.00 0.00 0.00
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00
Retained Surplus for the year 0.00 0.00 0.00 0.00 0.00
Total Equity 0.00 0.00 0.00 0.00 0.00

TOTAL LIABILITIES AND EQUITY 1.73 1.73 1.68 1.20 1.72

UNAUDITED

GOVERNMENT OF ANGUILLA

HEALTH AUTHORITY OF ANGUILLA
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 4.09 4.14 0.05 1% 4.09 4.42 0.33 8% 4.09 4.46 0.37 9% 4.09 4.57 0.48 12% 16.36 17.59 1.22 7% 16.36 -1.22 -7%
Dues and Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Interest Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Rental Income 0.00 0.00 0.00 -25% 0.00 0.00 0.00 -25% 0.00 0.00 0.00 13% 0.00 0.00 0.00 13% 0.00 0.00 0.00 -6% 0.00 0.00 6%
Other Operational Income 0.07 0.07 0.00 -3% 0.07 0.15 0.08 107% 0.07 0.06 -0.02 -24% 0.07 0.24 0.17 230% 0.29 0.52 0.23 78% 0.29 -0.23 -78%
GST Refund 0.12 0.25 0.14 119% 0.12 0.12 0.01 6% 0.12 0.00 -0.12 -100% 0.12 0.30 0.18 157% 0.46 0.67 0.21 46% 0.46 -0.21
Sale of Goods 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subvention from GOA 5.49 5.49 0.00 0% 5.49 5.49 0.00 0% 5.49 5.49 0.00 0% 5.49 6.93 1.44 26% 21.94 23.39 1.44 7% 21.94 -1.44 -7%
Donations and Other Grants 0.60 0.60 0.00 0% 0.60 0.33 -0.27 -45% 0.60 0.07 -0.54 -89% 0.60 2.26 1.66 277% 2.40 3.26 0.86 36% 2.40 -0.86 -36%
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 10.37 10.55 0.18 2% 10.37 10.51 0.14 1% 10.37 10.07 -0.30 -3% 10.37 14.30 3.93 38% 41.47 45.42 3.96 10% 41.47 -3.96 -10%

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 -

-
Total Income and Grants 10.37 10.55 0.18 2% 10.37 10.51 0.14 1% 10.37 10.07 -0.30 -3% 10.37 14.30 3.93 38% 41.47 45.42 3.96 10% 41.47 -3.96 -10%

EXPENDITURE
Personnel Costs
Salaries 5.05 4.60 -0.44 -9% 5.05 4.79 -0.26 -5% 5.05 4.84 -0.20 -4% 5.05 6.60 1.56 31% 20.18 20.83 0.65 3% 20.18 -0.65 -3%
Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Gratuities 0.29 0.25 -0.04 -14% 0.29 0.36 0.07 23% 0.29 0.26 -0.03 -11% 0.29 0.17 -0.12 -43% 1.16 1.03 -0.13 -11% 1.16 0.13 11%
Social Security Contributions 0.20 0.19 -0.02 -8% 0.20 0.19 -0.01 -6% 0.20 0.19 -0.01 -7% 0.20 0.20 -0.01 -4% 0.82 0.76 -0.05 -7% 0.82 0.05 7%
Allowances 0.40 0.36 -0.04 -10% 0.27 0.30 0.04 14% 0.27 0.32 0.06 21% 0.27 0.42 0.15 57% 1.20 1.41 0.21 17% 1.20 -0.21 -17%
Staff Medical Insurance 0.34 0.31 -0.03 -10% 0.34 0.31 -0.03 -8% 0.34 0.31 -0.03 -9% 0.34 0.31 -0.03 -8% 1.36 1.24 -0.12 -9% 1.36 0.12 9%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.04 0.03 -0.01 -20% 0.04 0.05 0.02 46% 0.04 0.08 48011.05 134% 0.04 0.06 0.03 71% 0.14 0.23 0.08 58% 0.14 -0.08 -58%
Total Personnel Costs 6.31 5.73 -0.58 -9% 6.18 6.00 -0.18 -3% 6.18 6.00 -0.18 -3% 6.18 7.76 1.57 25% 24.86 25.49 0.63 3% 24.86 -0.63 -3%

Operational Expenditure
Advertising and Promotions 0.01 0.00 0.00 -65% 0.01 0.01 0.00 -25% 0.01 0.00 0.00 -48% 0.01 0.00 0.00 -56% 0.03 0.01 -0.01 -48% 0.03 0.01 48%
Auditing and Accounting 0.03 0.00 -0.03 -91% 0.03 0.00 -0.03 -100% 0.03 0.00 -0.03 -91% 0.03 0.00 -0.03 -109% 0.12 0.00 -0.12 -98% 0.12 0.12 98%
Bad Debt write off/ increase provisions 0.33 0.00 -0.33 -100% 0.33 0.00 -0.33 -100% 0.33 0.00 -0.33 -100% 0.33 0.00 -0.33 -100% 1.31 0.00 -1.31 -100% 1.31 1.31 100%
Bank Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.08 0.09 0.01 8% 0.08 0.10 0.02 21% 0.08 0.09 0.01 14% 0.08 0.10 0.02 25% 0.32 0.38 0.05 17% 0.32 -0.05 -17%
Computer License Software and Hardware Maintena 0.17 0.16 -0.01 -5% 0.17 0.11 -0.06 -36% 0.17 0.25 0.08 45% 0.17 0.18 0.01 4% 0.69 0.70 0.01 2% 0.69 -0.01 -2%
Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00
Depreciation and Amortization 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Directors' fees and expenses 0.05 0.05 0.00 0% 0.05 0.05 0.00 0% 0.05 0.05 0.00 0% 0.05 0.05 0.00 0% 0.19 0.19 0.00 0% 0.19 0.00 0%
Drugs and Medical Supplies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.01 0.01 189% 0.00 0.01 0.00 115% 0.00 0.00 0.00 -9% 0.00 0.01 0.01 193% 0.01 0.03 0.02 122% 0.01 -0.02 -122%
Insurance 0.23 0.21 -0.02 -10% 0.23 0.21 -0.02 -10% 0.23 0.16 -0.07 -32% 0.23 0.32 0.08 37% 0.93 0.89 -0.04 -4% 0.93 0.04 4%
International Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.33 0.16 -0.17 -53% 0.33 0.19 -0.14 -43% 0.33 0.19 -0.14 -41% 0.33 0.20 -0.13 -40% 1.32 0.73 -0.59 -44% 1.32 0.59 44%
Office Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operating Expenses 0.06 0.39 0.34 605% 0.06 0.05 -0.01 -12% 0.06 0.11 0.06 104% 0.06 0.16 0.11 195% 0.22 0.72 0.50 223% 0.22 -0.50 -223%
Other Supplies, Materials and Equipment 1.11 0.41 -0.71 -64% 1.11 0.39 -0.72 -65% 1.11 0.43 -0.68 -61% 1.11 3.13 2.02 182% 4.45 4.36 -0.09 -2% 4.45 0.09 2%
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.08 0.14 0.07 88% 0.08 0.12 0.05 60% 0.08 0.19 0.12 156% 0.08 0.15 0.08 105% 0.30 0.61 0.31 102% 0.30 -0.31 -102%
Rental of Equipment 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 21% 0.00 0.00 0.00 -36% 0.00 0.00 0.00 -54% 0.00 0.00 54%
Rental of Property 0.00 0.01 0.01 2545% 0.00 0.01 0.01 2706% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.01 0.01 1263% 0.00 -0.01 -1263%
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 -87% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -97% 0.00 0.00 97%
Sundry Expenses 0.15 0.14 0.00 -1% 0.15 0.16 0.02 12% 0.15 0.23 0.08 56% 0.15 0.13 -0.01 -8% 0.58 0.67 0.09 15% 0.58 -0.09 -15%
Training 0.03 0.00 -0.03 -100% 0.03 0.02 -0.01 -36% 0.03 0.11 0.09 344% 0.03 0.00 -0.03 -104% 0.10 0.13 0.03 26% 0.10 -0.03 -26%
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 0.83 0.61 -0.22 -27% 0.83 0.75 -0.08 -10% 0.83 0.82 -0.01 -2% 0.83 0.65 -0.18 -21% 3.33 2.84 -0.49 -15% 3.33 0.49 15%
Water Production Costs (WCA) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Expenditure 3.48 2.38 -1.10 -32% 3.48 2.16 -1.32 -38% 3.48 2.65 -0.83 -24% 3.48 5.09 1.61 46% 13.91 12.27 -1.64 -12% 13.91 1.64 12%

Total Expenditure 9.79 8.11 -1.68 -17% 9.66 8.16 -1.50 -16% 9.66 8.65 -1.01 -10% 9.66 12.84 3.18 33% 38.77 37.77 -1.00 -3% 38.77 1.00 3%

 Operating Deficit/Surplus before Capital Projects 0.57 2.44 1.87 0.71 2.35 1.64 0.71 1.41 0.71 0.71 1.45 0.75 2.69 7.66 4.96 2.69 -4.96

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects 0.57 2.44 1.87 0% 0.71 2.35 1.64 -                0.71 1.41 0.71 -             0.71 1.45 0.75 -               2.69 7.66 4.96 -                         2.69 -4.96 -                 

UNAUDITED

GOVERNMENT OF ANGUILLA

HEALTH AUTHORITY OF ANGUILLA
STATEMENT OF COMPREHENSIVE INCOME

For the Quarter ending 
DECEMBER 31ST 2023

Note reference to support the accompanying report on 
financial performance for the quarter.

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance 
Fav/(Unfav)

Variance Fav/(Unfav) Variance Fav/(Unfav) Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET



GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Net Surplus/Deficit - after GOA Transfer 0.57 2.44 1.87 325% 0.71 2.35 1.64 232% 0.71 1.41 0.71 100% 0.71 1.45 0.75 106% 2.69 7.66 4.96 184% 2.69 -4.96 -184%



Opening Qtr 1 Qtr 2 Qtr 3 Qtr 4
1/1/2023 3/31/2023 6/30/2023 9/30/2023 12/31/2023

EC $ EC $ EC $ EC $ EC $
ASSETS
Current Assets
Cash and Cash Equivalents 0.41 0.46 0.44 0.00 0.00
Trade Receivables 0.09 0.09 0.09 0.00 0.00
Prepayments 0.00 0.00 0.00 0.00 0.00
Staff Advances 0.00 0.00 0.00 0.00 0.00
Other Receivables 0.01 0.01 0.01 0.00 0.00
Inventories 0.67 0.70 0.70 0.00 0.00
Total Current Assets 1.17 1.26 1.24 0.00 0.00

Investments
Property 0.00 0.00 0.00 0.00 0.00
Bonds 0.00 0.00 0.00 0.00 0.00
Stocks 0.00 0.00 0.00 0.00 0.00
Long term Bank Deposits 0.00 0.00 0.00 0.00 0.00
Long term Loans 0.00 0.00 0.00 0.00 0.00
Promissory Note (ASSB)/DPT 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total Investments 0.00 0.00 0.00 0.00 0.00

Fixed Assets (Property, Plant & Equipment)
Buildings and Improvements 6.08 6.04 6.00 0.00 0.00
Furniture & Fittings 0.01 0.01 0.01 0.00 0.00
Office equipment 0.03 0.03 0.02 0.00 0.00
Computer Equipment 0.00 0.00 0.00 0.00 0.00
Motor Vehicles 0.07 0.05 0.04 0.00 0.00
Other Plant & Equipment 8.90 8.69 8.48 0.00 0.00
Total Property, Plant & Equipment 15.09 14.82 14.56 0.00 0.00

Intangible Assets 0.81 0.81 0.81 0.00 0.00

TOTAL ASSETS 17.07 16.89 16.61 0.00 0.00

EQUITY AND LIABILITIES

Current Liabilities
Accounts Payables 17.49 20.48 23.88 0.00 0.00
ASSB 0.00 0.00 0.00 0.00 0.00
GOA - Interim Stabilization Levy 0.00 0.00 0.00 0.00 0.00
GOA-Other 0.00 0.00 0.00 0.00 0.00
Other Stat Body 0.00 0.00 0.00 0.00 0.00
Other Commercial 0.00 0.00 0.00 0.00 0.00
Accruals 0.00 0.00 0.00 0.00 0.00
Borrowing - Short term 0.00 0.00 0.00 0.00 0.00
Deferred Income 5.78 5.78 5.78 0.00 0.00
Total Current Liabilities 23.27 26.26 29.65 0.00 0.00

Long Term liabilities
Borrowing 2.88 2.88 2.88 0.00 0.00
Other 5.27 5.27 5.27 0.00 0.00

Total Long Term Liabilities 8.14 8.14 8.14 0.00 0.00

Equity 
Capital/Reserve Fund 19.95 19.95 19.95 0.00 0.00
Loan Redemption Sinking Fund 0.00 0.00 0.00 0.00 0.00
Other reserves 0.00 0.00 0.00 0.00 0.00

UNAUDITED

GOVERNMENT OF ANGUILLA

WATER CORPORATION OF ANGUILLA
STATEMENT OF FINANCIAL POSITION

As at the Quarter ending 
DECEMBER 31ST 2023



Retained Surplus for the year -34.29 -37.45 -41.13 0.00 0.00
Total Equity -14.34 -17.51 -21.18 0.00 0.00

TOTAL LIABILITIES AND EQUITY 17.07 16.89 16.61 0.00 0.00



Please do not adjust line items

Description Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual Budget / 
Estimate

EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ EC $ % EC $ EC $ %

INCOME
Operational Fees 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Dues and Charges 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Interest Income 0.00 0.00 0.00 -100% 0.00 0.00 0.00 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 -100% 0.00 0.00 100%
Rental Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other Operational Income 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
GST Refund 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sale of Goods 2.34 0.00 -0.76 -32% 2.34 1.84 -0.51 -22% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 4.69 3.43 -1.26 -27% 9.38 9.38 100%
Subvention from GOA 1.13 0.00 -1.13 -100% 1.13 0.00 -1.13 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 2.25 0.00 -2.25 -100% 7.50 7.50 100%
Donations and Other Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Transactions between Statutory Bodies 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Benefit Contributions (ASSB & PSPF) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Total Operational Income 3.47 1.59 -1.88 -54% 3.47 1.84 -1.63 -47% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 6.94 3.43 -3.51 -51% 16.88 16.88 0.00

-
Capital Grants 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

-
Total Income and Grants 3.47 1.59 -1.88 -54% 0.00 0.00 0.00 -47% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 6.94 3.43 -3.51 -51% 16.88 16.88 0.00

EXPENDITURE
Personnel Costs
Salaries 0.27 0.24 0.03 12% 0.27 0.25 -0.02 -8% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.55 0.49 -0.06 -10% 1.11 1.11 100%
Wages 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Pension and Gratuities 0.00 0.01 0.00 0% 0.01 0.01 0.00 0% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.02 0.00 0% 0.05 0.05 100%
Social Security Contributions 0.00 0.00 0.01 60% 0.01 0.00 -0.01 -61% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.01 -0.01 -60% 0.05 0.05 100%
Allowances 0.00 0.01 0.00 10% 0.01 0.01 0.00 -10% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.02 0.00 -10% 0.05 0.05 100%
Staff Medical Insurance 0.00 0.02 0.01 29% 0.02 0.03 0.01 36% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.05 0.05 0.00 3% 0.09 0.09 100%
Rewards & Incentives 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Other 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 100%
Total Personnel Costs 0.33 0.29 0.05 15% 0.33 0.31 -0.02 -7% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.67 0.60 -0.07 -11% 1.35 1.35 100%

Operational Expenditure
Advertising and Promotions 0.00 0.00 0.00 68% 0.00 0.00 0.00 -35% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 16% 0.00 0.00 100%
Auditing and Accounting 0.02 0.03 0.02 85% 0.02 0.01 -0.01 -36% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.04 0.05 0.01 24% 0.08 0.08 100%
Bad Debt write off/ increase provisions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Bank Charges 0.00 0.00 0.00 -24% 0.00 0.00 0.00 32% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 0.00 4% 0.02 0.01 100%
Board Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Communications Expenses 0.01 0.00 0.00 -72% 0.01 0.00 0.00 -30% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.01 -0.01 -51% 0.02 0.02 100%
Computer License Software and Hardware Maintena 0.00 0.00 0.00 -100% 0.00 0.02 0.01 310% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.02 0.01 105% 0.02 0.02 100%
Debt Service Interests 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Depreciation and Amortization 0.25 0.26 0.01 5% 0.25 0.26 0.01 5% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.50 0.53 0.03 5% 1.00 1.00 100%
Directors' fees and expenses 0.02 0.01 0.00 -27% 0.02 0.01 0.00 -27% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.02 -0.01 -27% 0.07 0.07 100%
Drugs and Medical Supplies 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Expenditure paid to other Government Entities 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Hosting and Entertainment 0.00 0.00 0.00 1.0689 0.00 0.00 0.00 289% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.01 0.00 198% 0.00 0.00 100%
Insurance 0.02 0.00 -0.02 -1 0.02 0.00 -0.02 -100% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.00 -0.03 -100% 0.06 0.06 100%
International Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Local Travel and Subsistence 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Maintenance Expenses 0.01 0.03 0.02 171% 0.01 0.01 0.00 40% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.04 0.02 105% 0.04 0.04 100%
Office Expenses 0.00 0.00 0.00 -39% 0.00 0.00 0.00 -62% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.01 0.00 0.00 -50% 0.01 0.01 100%
Other Operating Expenses 0.10 0.23 0.13 128% 0.10 0.26 0.16 163% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.20 0.49 0.29 146% 0.40 0.40 100%
Other Supplies, Materials and Equipment 0.07 0.01 -0.06 -90% 0.07 0.05 -0.02 -28% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.14 0.06 -0.08 -59% 0.27 0.27 100%
Pension & Long Term Benefits (ASSB & PSPF ) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Professional and Consultancy Services 0.01 0.01 0.00 -17% 0.01 0.02 0.01 81% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.03 0.03 0.01 32% 0.05 0.05 100%
Rental of Equipment 0.01 0.00 -0.01 -100% 0.01 0.00 -0.01 -88% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.02 0.00 -0.02 -94% 0.05 0.04 100%
Rental of Property 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Short Term Benefits (ASSB) 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions and Contributions 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Subscriptions, Periodicals, Books, etc. 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Sundry Expenses 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -

Training 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 -
Uniforms & Protective Clothing 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 0.00 -
Utilities 1.75 2.82 1.07 61% 1.75 2.39 0.64 37% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 3.50 5.21 1.71 49% 7.00 7.00 100%
Water Production Costs (WCA) 1.63 1.05 -0.57 -35% 1.63 1.63 0.01 0% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 3.25 2.68 -0.57 -17% 6.50 6.50 100%
Total Operational Expenditure 3.90 4.47 0.57 15% 3.90 4.69 0.79 20% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 7.79 9.16 1.37 18% 15.58 15.58 100%

Total Expenditure 4.23 4.75 0.62 15% 4.23 5.00 0.77 18% 0.00 0.00 0.00 - 0.00 0.00 0.00 - 8.46 9.75 1.29 15% 16.93 16.93 100%

 Operating Deficit/Surplus before Capital Projects -0.43 -2.88 -2.45 -0.76 -3.16 -2.40 0.00 0.00 0.00 0.00 0.00 0.00 -1.52 -6.33 -4.81 316% -0.05 -0.05

 Capital Projects 0.00 0.00 0.00 0.00

 Operating Deficit /Surplus after Capital Projects -0.43 -2.88 -2.45 0% -0.76 -3.16 -2.40 -                  0.00 0.00 0.00 -                    0.00 0.00 0.00 -               -1.52 -6.33 -4.81 316% -0.05 -0.05 -                                 

GOVERNMENT Transfer 0.00 - 0.00 - 0.00 - 0.00 - 0.00 0.00 0.00 0.00 0.00 -
Net Surplus/Deficit - after GOA Transfer -0.43 -2.88 -2.45 577% -0.76 -3.16 -2.40 316% 0.00 0.00 0.00 - 0.00 0.00 0.00 - -1.52 -6.33 -4.81 316% -0.05 -0.05 100%

Note reference to support the accompanying report on financial 
performance for the quarter.

Variance 
Fav/(Unfav)

Variance Fav/(Unfav) Variance Fav/(Unfav) Variance 
Fav/(Unfav)

Variance 
Fav/(Unfav)

Budget Remaining

Quarter 1 Quarter 2 Quarter 3 Quarter 4 YEAR TO DATE 2023 ANNUAL BUDGET
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